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Authorization to pursue insurance activity

by the decision of the Ministry of Finance of the Czech
Republic, proceeding No. 103/68361/92 dated

December 16, 1992. In accordance with § 42 section 5

of the law No. 363/1999 Coll. on insurance, the Ministry
of Finance of the Czech Republic issued the decision
(proceeding No. 322/16811/2002 dated February 20, 2002)
on authorization to pursue insurance activity, reinsurance
activity and connected activities.

Auditor Deloitte s.t. 0.
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tis. K& / ths CZK

Aktiva / Assets
Vlastni jméni / Equity
Stav technickych rezerv celkem / Total technical provisions
Hospoddfsky vysledek za G&etni obdobi / Business result for the period
Predepsané pojistné celkem / Total premiums written
z toho: Zivotni pojisténi / of which: life insurance
nezivotn{ pojidténi / non-life insurance
Ndklady na pojistna plnéni celkem / Total claims paid
z toho: Zivotni pojisténi / of which: life insurance

nezZivotni pojidténi / non-life insurance

2005

12 703 228
1756838
10 680 609
187 232

2 450 997
2 440 340
10 657

793 284
791 634
1650



Cestu k Zivotnimu

v

pojisténi najdete snadno

Komplexni prodej produktii Pojistovny Ceské spofitelny,
véetné ndsledného klientského servisu, je zajistovan 3 pilifi
Siroké distribucni sité.

Poboékova sif Ceské spofitelny

Pojistovna Ceské spofitelny je vedouci pojistovnou v oblasti
bankopojisténi na ¢eském trhu. Koncept bankopojisténi
uspésné rozvijime uz jedenactym rokem. Prostfednictvim vice
jak 630 pobocek Ceské spofitelny zajistujeme nasim klientiim
maximdlni dostupnost pojistnych produktd, komplexni
prodejni a poprodejni servis.

Externi sit Ceské spofitelny

Externi finan¢ni poradci Ceské spofitelny jsou alternativou pro
kazdého klienta, ktery z jakychkoliv divod nemliZe anebo
nechce uzavirat pojisténi na pobockach.

Externi sif Pojisfovny Ceské spofitelny
Vysoka dostupnost naSich produkti je déle zajisténa diky vice
jak 50 externim smluvnim partnerim, ktefi zajiStuji nejen

prodej pojistnych produkti, ale i profesionalni klientsky servis.

ViME PRESNE, JAKE ZIVOTNIi POJISTENI

VAM SEDNE NEJLEPE

Flexibilni pojisténi

Predstavuji spojeni komplexniho Zivotniho pojisténi s Sirokou
moZznosti pripojisténi a vyhodného zhodnocovéni finan¢nich
prostedkll a vysoké variability jednotlivych parametri
pojisténi v pribéhu trvani smlouvy.

e Flexibilni Zivotni pojiSténi FLEXI

e Flexibilni Zivotni pojisténi JUNIOR

e Investi¢ni Zivotni poji§téni FLEXI INVEST

Kapitdlové pojisténi

VyuZivané zejména pro zajisténou investici jednorazového
vkladu na pevné stanovenou dobu s kombinaci zdkladniho
Zivotniho pojisténi.

 Kapitalové Zivotni pojisténi KAPITAL

Uvérovd pojisténi

Zajistuji kryti rizik spojenych s neschopnosti splacet finan¢ni
zdvazky klienta v pfipadé neoc¢ekdvanych Zivotnich situaci.
 Uvérové Zivotni pojisténi CREDIT RISK

»  Uvérové pojisténi KVATRO

 Uvérové Zivotni pojisténi HYPOTEKA

It is easy to find your
way to life insurance

The full-range sales of products of Pojistovna Ceské spofitelny
including the subsequent client service is secured
by 3 pillars of a wide distribution network:

Branch network of Ceské spofitelna

Pojistovna Ceské spofitelny is the market leader in
bancassurance on the Czech market. We have been successfully
developing the bancassurance concept already for eleven years.
Through more than 630 branches of Ceska spofitelna, we secure
for our clients the overall accessibility to insurance products and
the comprehensive sales and after-sales service.

External network of Ceska spofitelna

External financial advisors of Cesk4 spofitelna are a good
alternative for each client, who from any reason cannot or does
not want to conclude insurance in the branches.

External network of Pojisfovna Ceské spofitelny

The high availability of our products is further secured thanks
to more than 50 external contractual partners, who provide not
only insurance sales, but also the professional client service.

WE KNOW EXACTLY, WHICH LIFE INSURANCE
FITS YOU AT THE BEST

Flexible insurances

combine a comprehensive life insurance with a wide option
of additional insurances, favourable appreciation of financial
means and a high variability of single parameters throughout
the contract duration.

e Flexible life insurance FLEXI

¢ Flexible life insurance JUNIOR

e Unit Linked life insurance FLEXI INVEST

Capital insurance

is used mostly for a guaranteed investment of a single deposit for
a preset duration with the combination of basic life insurance.
 Capital life insurance KAPITAL

Credit Risk insurances

secure coverage of risks connected with inability of a client
to pay his financial obligations in case of unexpected life
situations.

e Credit life insurance CREDIT RISK

¢ Credit insurance KVATRO

 Credit life insurance HYPOTEKA
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Profil spolecnosti

1992

Pojistovna Ceské sporitelny byla zaloZena v roce 1992
¢eskym soukromym kapitdlem a pod ndzvem Zivnostenska
pojistovna zahdjila v lednu 1993 svoji pojistovaci ¢innost.
Jejim cilem bylo poskytovat pojistovaci sluzby predevsim

pro nastupujici podnikatelskou sféru. S rozvojem pojiStovaci
¢innosti se zacCala rozsifovat také nabidka pojistnych programi
pro obcanskou vetejnost. V roce 1995 uvedla na trh jako prvni
pojistovna v Ceské republice pojisténi velmi vdznych one-
mocnéni, pii kterém dochdzi k pojistnému plnéni jiz v pripadé
diagndzy choroby.

1995

Dulezitym meznikem v historii poji§fovny byl v roce 1995
kapitalovy vstup Ceské spo¥itelny, ktery piinesl kromé
potiebného kapitdlu zazemi nejsilngjsi financni skupiny

v Ceské republice. DileZitost kvalitni akcionérské struktury se
prokézala jiz v roce 1997, kdy byl cely pojistny trh negativné
zasazen dopady rozsahlych zaplav.

2000

V ramci procesu privatizace Ceské spofitelny podstoupila
také Pojistovna Ceské spofitelny dikladnou pravni a finanéni
provérku, jejimz vysledkem byl na konci roku 2000 vstup
nového akcionare. Nejvétsi rakouska zivotni pojistovna
Sparkassen Versicherung, ¢len Financ¢ni skupiny Erste
Bank, ziskala navySenim zdkladniho kapitalu o 500 mil. K¢
45% podil ve spolecnosti. Soucasna vySe zakladniho kapitdlu
presahujici 1,1 mld. K¢ fadi Pojistovnu Ceské spofitelny mezi
nejlépe kapitalové vybavené pojistovny na ¢eském pojistném
trhu a spolecné se silnym akcionarskym zazemim je zndmkou
bezpecnosti a divéryhodnosti.

2001

Na zdkladé transformace Ceské spofitelny a celé jeji finan¢ni
skupiny v moderni, klientsky orientovanou finan¢ni instituci
evropského standardu souhlasili akcionafi pojiStovny s roz-
hodnutim vystupovat od 17. zari 2001 pod novym nazvem
Pojistovna Ceské spotitelny. Zména obchodniho nazvu
souvisi se zménou firemnich barev, jmen a log celé Finan¢ni
skupiny Ceské spofitelny, které vychazeji z kompozice jejiho
vétsinového majitele — Erste Bank.

Company Profile

1992

Pojistovna Ceské sporitelny was established in 1992 with
Czech private capital and began its insurance activities under
the name of Zivnostenska pojitovna in January 1993. The
primary objective of the company was to provide emerging
entrepreneurs with insurance services. As the insurance activi-
ties developed, the provision of insurance programs for the
general public was broadened to include products for individu-
als. In 1995 the company was the first in the Czech Republic to
introduce insurance of dread disease, where benefits are paid
immediately after positive diagnosis.

1995

An important turning point in the company’s history was the
capital entry of Ceska spo¥itelna in 1995, which brought
both the necessary capital resources and solid background

of the strongest financial group in the Czech Republic. The
importance of the quality shareholder structure was proved in
1997, when the whole insurance market was affected by the
impact of widespread floods.

2000

In the course of the privatization of Ceska spofitelna,
Pojidtovna Ceské spofitelny also underwent a thorough legal
and financial screening, the result of which was the entry of

a new shareholder at the end of 2000. The largest Austrian
life insurance company, Sparkassen Versicherung, member
of the Financial Group of Erste Bank gained a 45% share
in the company through a CZK 500 million increase of

share capital. The present level of share capital, exceeding
CZK 1.1 billion ranks Pojistovna Ceské spofitelny among

the strongest insurance companies on the Czech market in
respect of its capital base, which, together with the strong
shareholders’ background, is a good reflection of security

and trustworthiness.

2001

Based on the transformation of Ceska spofitelna and its whole
financial group into a modern, client-orientated financial
institution of European standards, the shareholders of the in-
surance company agreed with the decision to provide services
under the new name — Pojistovna Ceské sporitelny — from
September 17, 2001. The change of the trading name was
linked with the change of corporate colours, names and logos



Tyto zmény v oblasti poskytovani sluZeb klientiim a kultury
fizeni spoleCnosti se pfiznivé odrazily i v rozvoji prodeje
pojistnych produktii nabizenych Pojistovnou Ceské spo¥i-
telny v siti pobocek Ceské spotitelny, v tzv. bankopojistént,
které se tak stavé charakteristickym znakem Pojistovny Ceské
sporitelny.

2003

S ohledem na soucasny i o¢ekdvany vyvoj poji§tovaciho trhu

v Ceské republice a Evropské unii a také s ohledem na to, Ze
Ceska spofitelna a skupina Erste Bank se specializuje na oblast
zivotniho pojisténi a bankopojisténi, se akcionafi PojiStovny
Ceské spofitelny rozhodli koncem roku 2003 prodat na
zakladé vybérového fizeni neZivotni ¢ast pojistovny spolec-
nosti Kooperativa.

2004

Od roku 2004 se tak Pojistovna Ceské spoftitelny speciali-
zuje pouze na prodej Zivotniho pojiSténi, a to prostiednictvim
pobockové sité Ceské spofitelny a vybranych externich siti.

2005
Rok 2005 je predevsim ve znameni produktovych novinek.

Uvérova Zivotni pojisténi KVATRO a HYPOTEKA, jako re-
prezentanti pojiSténi, dopliiuji ostatni finan¢ni sluzby nabizené
Finané¢ni skupinou Ceské spofitelny. Vyznamnym pfirGstkem
mezi produkty se stalo Investi¢ni Zivotni pojiSténi FLEXI
INVEST nabizejici klientim jak vybér ze tif investi¢nich
programtl, tak i Siroké palety pojisténi Zivotnich rizik.

V zavéru roku bylo produktové portfolio obohaceno o nové
pojiSténi urcené détem, které se vyznacuje vysokou flexibili-
tou kopirujici Zivotni potieby ditéte, resp. rodiny, poskytované
pod ndzvem JUNIOR.

Pojistovna Ceské spofitelny je zakladajicim ¢lenem Ceské
asociace pojistoven.

Profil spoleénosti
Company Profile

Vyvoj nejdilezitéjsich
ekonomickych ukazateld
Selected Financial Indicators

of the whole Financial Group of Ceska spofitelna inspired by
relevant items of its new majority owner Erste Bank.

These changes in providing services to clients and in the
culture of company’s management were also favourably
reflected in the development of the sales of insurance
products offered by Pojistovna Ceské spotitelny through
the branch network of Ceska sporitelna, in the so-called
bancassurance, which thus becomes an essential feature of
Pojistovna Ceské spofitelny.

2003

Considering the present and expected development of the
Czech insurance market and of the European Union insurance
market, and also due to the specialization of Ceské spofitelna
and Erste Bank group on the life insurance and bancassurance,
the shareholders of Pojitovna Ceské spofitelny decided to sell
the non-life part of the company to Kooperativa at the end
of 2003.

2004

Thus, as from 2004, Pojistovna Ceské sporitelny is special-
ized in selling life insurance only, through the branch network
of Ceska spofitelna and selected external sales networks.

2005
The year 2005 is above all in token of product innovations.

Credit life insurances KVATRO and HYPOTEKA (mort-
gage), supplement — as representatives of insurance — other
financial services offered by the Financial group of Ceska
sporitelna. A significant gain among products has become
Investicni Zivotni pojisténi FLEXT INVEST (Unit Linked
life insurance) providing to clients not only choice among
three investment programmes, but also possibility of choosing
among a wide range of risk life insurances.

At the year-end, the product portfolio was enriched by a new

insurance product focused on children, which is characteri-
zed by high flexibility reflecting the life needs of the child or

its family, provided under the name JUNIOR.

Pojistovna Ceské spofitelny is a founding member of the
Czech Insurance Association.
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Vyvoi nejdileZitéjsich Selected Financial
ekonomickych ukazateld  Indicators

tis. K& / CZK thousand 2003 2004 2005
Aktiva / Assets 11 438 021 14 044 650 12 703 228
Vlastni kapital / Equity 1413 511 3614838 1756838
Stav finanéniho umisténi / Total financial placements 9 874916 13 830 294 12 456 893
Stav technickych rezerv celkem / Total technical provisions 8917 868 9330493 10 680 609
Hospoddfsky vysledek za Getni obdobi / Business result for the period 231295 2280 143 187 232
Predepsané pojistné celkem / Total premiums written 6937 473 3893364 2 450 997
z toho: Zivotni pojidténi / of which: life insurance 3816 826 3265574 2 440 340
neZivotni pojisténi / non-life insurance 3120 647 627 790 10 657
Ndklady na pojistna plnéni celkem / Total claims paid 2993043 582 847 793 284
z toho: Zivotni pojidténi / of which: life insurance 446 398 582 226 791 634
neZivotni pojisténi / non-life insurance 2 546 645 621 1650
Pocet uzavienych pojistnych smluv k 31. 12. (ks) /
Number of insurance contracts as of December 31 915 669 398 871 464 096
z toho: Zivotni pojidténi / of which: life insurance 267 179 398 065 459 562
nezivotni pojiténi / non-life insurance 648 490 806 4534
Promérny evidenéni pocet zaméstnanct / Average evidence number of employees 654 144 141



Uvodni slovo predsedy
predstavenstva

Vézeni klienti, akciondfFi, obchodni pratelé,

dovolte mi, abych Vas seznamil s obchodnimi a finan¢nimi
vysledky Pojistovny Ceské spofitelny za rok 2005.

Ve srovnéni s pfedchozimi lety doslo v roce 2005 na pojistném
trhu Ceské republiky ke zpomaleni tempa riistu prodeje
pojisténi. Tento fakt vSak nezastavil pozitivni zmény, které
priznivé ovlivni dalsi vyvoj celého pojistného trhu, vetné
zZivotniho pojisténi.

V roce 2005 byl tspésné proveden a do praxe implementovin
balik harmonizacnich zmén, ktery byl legislativné pripraven
ve druhé poloving roku 2004. Je nutno fici, Ze tyto zmény
neznamenaly Z4dny otfes na pojistném trhu. Uprava podminek
v pojistné oblasti naopak prispéla ke zvyseni kvality poskyto-
vanych sluzeb, ochrané spotiebitele a ke srovnani podminek
poskytovani pojistnych sluZeb v Ceské republice na drovefi
obvyklou v Evropské unii.

Vyvoj prodeje Zivotniho pojisténi rovnéz ukazuje na rostouci

oblibu pojisténi rizik vyplyvajicich z béZnych Zivotnich situaci.

To se pIn€ odrazi ve stabilni dynamice ristu bézné placenych
pojisténi, kterd 1 v roce 2005 vykdzala riist ve vysi presahujici
7 %. Na rostouci konkurenci ostatnich finan¢nich produkta
dokézaly pojisStovny zareagovat nabidkou investi¢nich Zivot-
nich pojisténi, které klientim poskytuji pojistnou ochranu

v kombinaci se spofenim na obdobi stari, s mozZnosti rozdélit
tyto slozky pojisténi podle konkrétnich Zivotnich podminek
kazdého klienta.

Mohu Vis ujistit, Ze Pojistovna Ceské spofitelny zvladla
veSkeré legislativni zmény i jejich uvedeni do praxe a promitla
je do svych procesi i produktd. Na§ produkt FLEXI INVEST
patii mezi produkty investicniho Zivotniho poji§téni na trhu

k absolutni Spicce. Pojisténi FLEXI je hlavnim tahounem
nérdstu béZné placeného pojisténi o vice neZ 19 % i nérdstu
poctu uzavienych smluv o 66 tis. kusti na 464 tis. spravova-
nych smluv.

Vyvoj nejdilezitéjsich

ekonomickych ukazateld

Selected Financial Indicators

Uvodni slovo pfedsedy predstavenstva
Chairman’s Statement

Slozeni vrcholovych organd spoleénosti
Members of the Company’s Executive Bodies

Chairman’s Statement

Dear clients, shareholders, business friends,

Let me inform you about sales and business results of
Pojistovna Ceské spofitelny for 2005.

Compared to previous years, the rate of growth of insurance
sales on the Czech insurance market slowed down in 2005.
This development has not however stopped positive changes,
which will favourably influence the future development of the
whole insurance market, including life insurance business.

The whole package of harmonization changes, legislation

of which had been prepared in the second half of 2004, was
successfully realized and implemented into practical business
life in 2005. It is necessary to say that these changes did not
mean any shock on the insurance market. The regulation of
conditions in the insurance area has on the contrary contributed
to increasing the quality of provided services, to consumer
protection and to matching conditions for offering insurance
services in the Czech Republic on a level common in the
European Union.

Development of life insurance sales also shows the increasing
popularity of insuring risks, which rise from ordinary life
situations. This fact is fully reflected by the stable growth
dynamics of current paid insurances, which recorded growth
of more than 7% in 2005. Insurance companies also managed
to face the increasing competition of other financial products
by offering Unit Linked/investment life insurances, which
can provide clients with insurance protection in combination
with savings for old age, with a possibility to distribute these
insurance components according concrete life situation of each
client.

I can assure you that Pojistovna Ceské spofitelny managed all
legislation changes as well as their implementation into practi-
cal business and reflected them into all processes and products.
Our life insurance product FLEXT INVEST ranks among the
top Unit Linked products on the market. Insurance FLEXT is
the main driver of the year-to-year growth of current premium
by more than 19% and to the growth of newly concluded
contracts by 66 thousand pieces up to current 464 thousand
administered contracts.
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RNDr. Petr Zapletal, M.B.A.
predseda predstavenstva a generdlni feditel

V roce 2005 dosahla Pojistovna Ceské spofitelny velmi
dobrého zisku ve vysi 187 mil. KE. Ve srovnani s rokem 2004,
kdy doslo k prodeji neZivotni ¢asti pojiStovny, predstavuje
dosazeny zisk narlst o vice neZ 67 % (pfi srovnatelné bazi
zisku za rok 2004, tj. po odpoctu vysledku prodeje neZivotni
casti pojistovny).

Vazeni klienti, akcionari, obchodni pratelé, velmi si vazim Vasi

divéry a spoluprice, bez které bychom nemohli realizovat nase
poslani a napliiovat naSe obchodni a financni cile.

Cely tym pracovnikti Pojistovny Ceské spofitelny se svou kaz-
dodenni ¢innosti snaZi o naplnéni Vasich oc¢ekavani a potieb
spojenych s bezpe€nou a kvalitni pojistnou sluzbou.

S tdctou

/@4@?

RNDr. Petr Zapletal, M.B.A.
predseda predstavenstva a generdlni feditel

In 2005, Pojistovna Ceské spofitelny reached a very good
profit amounting to CZK 187 million. Compared to 2004,
when the non-life part of the business was sold, the reached
profit means a growth of more than 67% (for comparable profit
basis for 2004, i.e. after deduction of the yield from the sell-off
of the non-life part of the business).

Dear clients, shareholders, business friends, I highly appreciate
your trust and cooperation, without which we would not have
been able to realize our mission and to reach our sales and
business goals.

The whole team of Pojistovna Ceské spofitelny strives through
its day-to-day activity to fulfill your expectations and needs
connected with safe and high-quality insurance services.

Yours faithfully

/\@ﬁv

Petr Zapletal
Chairman of the Board of Directors
and Chief Executive Officer



Slozeni vrcholovych
orgdnu spolecnosti

k 31.12. 2005

DOZORCi RADA
e RNDr. Petr Bobysud,

predseda dozor¢i rady, Ceska spofitelna
e Oliver van Best,

mistopfedseda dozor¢i rady, Sparkassen Versicherung
e JUDr. Karel Kopecky,

¢len dozoréi rady, Pojistovna Ceské spofitelny

Zmény ve sloZeni dozoréi rady
V pribéhu roku 2005 doslo v rdmci zmény stanov PojiStovny
Ceské spotitelny ke sniZeni po¢tu &leni dozordi rady ze Sesti
na tfi. V souvislosti s touto zménou a uplynutim funkéniho
obdobi ukoncili vykon funkce nasledujici clenové:
* Ing. Jiti Skorvaga, predseda dozor¢i rady

a Clen dozor¢i rady, ke dni 22. 3. 2005,
e Dr. Michael Harrer, mistopfedseda dozor¢i rady

a ¢len dozor¢i rady, ke dni 8. 9. 2005,
e Ing. Radek Urban, ¢len dozor¢i rady, ke dni 8. 9. 2005,
e Mag. Dr. Georg Wissgott,

¢len dozor¢i rady, ke dni 8. 9. 2005,
* Ing. Jifi Kosinka,

¢len dozor¢i rady voleny zaméstnanci, ke dni 8. 9. 2005,
e Ing. Pavel Semrad,

¢len dozor¢i rady voleny zaméstnanci, ke dni 8. 9. 2005.

Novymi ¢leny dozor¢i rady byli v pritbéhu roku 2005 zvoleni:
* RNDr. Petr Bobysud, ke dni 23. 3. 2005,

e Oliver van Best, ke dni 8. 9. 2005,

e JUDr. Karel Kopecky, ke dni 24. 11. 2005.

PREDSTAVENSTVO

e RNDr. Petr Zapletal, M.B.A., predseda predstavenstva
e Ing. Jaroslav Kulhanek, mistopfedseda piedstavenstva
* Ing. FrantiSek Mares, ¢len predstavenstva

Zmény ve sloZeni predstavenstva:

ek 20.9.2005 odstoupil z funkce mistopiedsedy
predstavenstva a Clena predstavenstva Martin Janovsky;

e k1. 11.2005 byl zvolen ¢lenem predstavenstva a prfedsedou
predstavenstva RNDr. Petr Zapletal, M.B.A.

Uvodhni slovo predsedy predstavenstva
Chairman’s Statement

SloZeni vrcholovych organu spoleénosti
Members of the Company’s

Executive Bodies

Organizaéni struktura

Organizational Chart

Members of the Company’s
Executive Bodies

as of December 31, 2005

SUPERVISORY BOARD

e Petr Bobysud,
Chairman of the Supervisory Board, Ceska spofitelna

e Oliver van Best, Vice Chairman of the Supervisory Board,
Sparkassen Versicherung

e Karel Kopecky, Member of the Supervisory Board,
Pojistovna Ceské spofitelny

Changes in the Supervisory Board
During 2005, number of Supervisory Board members was
decreased from six to three within the frame of a change of the
Articles of Association of Pojigfovna Ceské spofitelny. In con-
nection with this change and due to expiration of the function
period, the following members ended their function:
» Jiii Skorvaga, Chairman of the Supervisory Board and
Member of the Supervisory Board, as of March 22, 2005
e Michael Harrer, Vice Chairman of the Supervisory Board and
Member of the Supervisory Board, as of September 8, 2005
e Radek Urban, Member of the Supervisory Board,
as of September 8, 2005
*  Georg Wissgott, Member of the Supervisory Board,
as of September 8, 2005
 Jifi Kosinka, Member of the Supervisory Board elected
by employees, as of September 8, 2005
e Pavel Semrad, Member of the Supervisory Board elected
by employees, as of September 8, 2005
New members of the Supervisory Board elected during 2005:
e Petr Bobysud, as of March 23, 2005
* Oliver van Best, as of September 8, 2005
e Karel Kopecky, as of November 24, 2005

BOARD OF DIRECTORS

e Petr Zapletal, Chairman of the Board
e Jaroslav Kulhanek, Vice Chairman of the Board
¢ FrantiSek MareS, Member of the Board

Changes in the Board of Directors:

e Vice Chairman of the Board and Member of the Board
Martin Janovsky resigned from his function
as of September 20, 2005

e Petr Zapletal was elected Member of the Board
and Chairman of the Board as of November 1, 2005



Organizaéni struktura

k 31.12. 2005

Predseda predstavenstva
Chairman of the Board of Directors

Generdlni feditel
(divize obchodu)
CEO (Division Sales)

Interni a externi komunikace
External/Internal Communication

Usek klientského servisu
Client Service Section

Oddéleni Skupina oblastni manazefi
Regional Advisors

Oddéleni Help desk
Help Desk

Usek podpory prodeje
Sales Support Section

Oddéleni marketingu
Marketing

Oddéleni obchodniho reportingu
Reporting

Oddéleni koordinace
obchodnich vztahd
Sales Coordination

Obchodni feditel pro: bankopojisténi,
externi sif CS, externi sité

Key Account Manager for:
bancassurance, external network of CS,
external networks

Organizational Chart

as of December 31, 2005

Valnd hromada / General Meeting

Dozoréi rada / Supervisory Board

Predstavenstvo / Board of Directors

Mistopfedseda predstavenstva
Vice-Chairman of the Board of Directors

Ndéméstek generdlniho feditele
(divize provozu)
Deputy CEO (Division Operations)

Usek finan&ni
Finance Section

Oddéleni controllingu a reportingu
Controlling and Reporting

Oddaéleni G&etnictvi
Accounting

Oddéleni Asset managementu
Asset Management

Oddéleni sprévy majetku
Maintenance

Usek informagnich technologif
Information Technology Section

Oddéleni analyzy a programovéni
Software Development

Oddéleni technické podpory
Hardware Support

Oddéleni sprévy aplikaci
Software Support

Usek pojisténi
Insurance Section

Oddélenti likvidace pojistnych uddlosti
Claims Settlement

Oddéleni spravy poijisténi
Policy Administration

Oddéleni vyvoje produktd
a underwritingu
Product Maintenance

Clen predstavenstva
Member of the Board of Directors

Ndméstek generdlniho feditele
(divize sluzeb)
Deputy CEO (Divison Services)

Oddéleni organizaéni
Offices of the Company and DMS

Oddéleni HR a prévni
HR and Legal

Oddaleni vnitini kontroly a bezpe&nosti
Internal Audit

Oddélent pojistné matematiky
Actuary, Math



Zprdva predstavenstva

Vyvoj ¢eského pojistného trhu v roce 2005 byl na jedné strané
charakteristicky harmonizaci trhu s legislativou obvyklou

v Evropské unii a na strané druhé zpomalenim tempa ristu
predepsaného pojistného Zivotniho pojisténi ve srovnani s lety
predchozimi.

Diky intenzivni pfipravé pojistného trhu na nova legislativni
pravidla neznamena tato zména Zadny vyrazny otfes, ale
naopak predstavuje dalsi posun v kvalité poskytovanych
pojistnych sluzeb nasim klienttim, a pfispiva tak k jejich hlubsi
informovanosti a ochrané.

Dynamika ristu predepsaného pojistného byla ovlivnéna
predevsim poklesem jednordzoveé placenych typu pojisténi, kde
se velmi nepfiznivé odrazilo sniZeni trokovych sazeb a vyssi
konkurence na trhu finan¢nich produktd.

Pojistovna Ceské spofitelny jako predstavitel tzv. bankopojis-
téni byla v roce 2005 vyrazné€ postiZena pravé odlivem zdjmu
spotfebitelil o jednordzove placené pojisténi, a proto nase
obchodni vysledky nedosahly nasich o¢ekavani.

1 OBCHODNI VYSLEDKY

Trend dynamického ristu prodeje Zivotniho pojisténi na
¢eském pojistném trhu byl v roce 2005 vystiidan jeho zna¢nym
zpomalenim oproti minulym rokiim. V zasadé¢ je mozné
konstatovat, Ze se trh vratil zpét ke standardnimu vyvoji. Tento
vyVvoj je predstavovan ristem bézné placeného pojistného

v trovni 7-8 % a soucasnym odlivem zdjmu klient{ o tzv.
jednorazové placené Zivotni pojisténi, kde mezirocné doslo

k poklesu o téméf 13 % ve srovndvani s rokem 2004.

Pokud by se tyto tendence mély udrZet, znamenalo by to
pribliZeni se rastu Zivotniho pojisténi srovnatelnému se starymi
zemémi Evropské unie.

Pojistovna Ceské spofitelny je typickym piedstavitelem tzv.
bankopojistovny s vysokym podilem jednorazovée placeného
pojistného Zivotniho pojisténi, ktery se pohybuje na hranici

70 %. Ve struktufe prodeje Zivotniho pojiSténi dominuje distri-
buéni sit Ceské spofitelny, ktera byla nejvice postiZena ztratou
zajmu klientl o nabidku tzv. jednordzovée placenych pojisténi.
Jednordzové placené pojiSténi pokleslo z 63,5 % v roce 2004
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Board of Directors
Report

Development of the Czech insurance market in the year 2005
was characteristic on one hand by harmonization of the market
with the legislation common in the European Union and on
the other hand by the rate of growth of premium written of life
insurance slowing down compared to previous years.

Thanks to an intensive preparation of the insurance market

for the new legislative rules this change does not mean any
significant shock, but on the contrary it means another advance
in the quality of insurance services rendered to our clients and
it is thus contributing to their better awareness and protection.

The growth dynamics of premium written was influenced
mainly by the decrease of single paid insurances, where de-
crease of interest rates and higher competition on the financial
market reflected very negatively.

Pojistovna Ceské spofitelny, a.s., as a representative of the so-
called bancassurance, was dramatically affected in 2005 exactly
by the recession of consumers’ interest in single paid insurances,
and that is why our sales results did not meet our expectations.

1 BUSINESS RESULTS

Trend of a dynamic growth of life insurance on the Czech
insurance market was in 2005 modified by its considerable
slow-down compared to previous years. We can state basically
that the market had returned back to its standard development.
That development is represented by a growth of current paid
premium on the level of 7-8%, while the interest of clients in
the so-called single paid life insurance is falling down, when
the decrease of nearly 13% compared to 2004 occurred.

If these tendencies should continue, it would mean the growth
rates of life insurance coming closer to a growth rate compar-
able to old EU countries.

Pojistovna Ceské spofitelny is a typical representative of the
so-called bancassurance company, with a high share of single
paid life insurance, which oscillates on the boarder of 70%. In
the sales structure of life insurance the sales network of Ceska
sporitelna is dominating, which was hit at the most by the
loss in clients’ interest in the so-called single paid insurances.
Single paid insurance fell from 63.5% share in 2004 to



na 41,6 % v roce 2005 na celkovém objemu piedepsaného
pojistného Pojistovny Ceské spofitelny.

I pres pomérné nepfiznivy vyvoj na trhu Zivotniho pojisténi
se podafilo udrzet patou pozici na trhu Zivotniho pojisténi

s trznim podilem 5,4 % a s celkovym pfedepsanym pojistnym
2,44 mld. K¢.

Vyvoj pfedepsaného pojistného (tis. K&)
Premium written development (CZK thousand)
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Predepsané pojistné celkem W Zivotni poijisteni B Nezivoni pojistani
Total B Life insurance B Nonife insurance
Produkty

V souladu se strategii Finan¢ni skupiny Ceské spofitelny se

Zivotni pojisténi stdva doporuCovanou alternativou investovani.

Tento fakt, i pfes zpomaleni dynamiky rlstu ve srovnani s ro-
kem 2004, s sebou pfinesl Pojistovné Ceské spofitelny udrZeni
vedouci pozice na trhu bankopojisténi v Ceské republice.

V nasi nabidce dominovalo predevsim kapitalové Zivotni
pojisténi a klienty vysoce hodnocené flexibilni Zivotni
pojisténi. Oba produkty dokazi pokryt poZadavky klientd,

a to jak rozsahem, kvalitou poji§téni a spofivym potencidlem,
tak 1 moZnosti vyuziti danového zvyhodnéni vynaloZenych
prostfedkil. Klientlim, ktefi méli uzaviené kapitalové Zivotni
pojisténi nebo flexibilni Zivotni pojis§téni, byly zhodnoceny
vloZené prostfedky o vice jak 4 %.

41.6% in 2005 from the total volume of premium written of
Pojistovna Ceské spofitelny.

In spite of the relatively negative development of the life
insurance market, we managed to keep fifth position on the
life insurance market with a market share of 5.4% and total
premium written in the amount of CZK 2.44 billion.

Vyvoij trzniho podilu na pojistném trhu
dle pfedepsaného pojistného (%)
Premium written Market share development (%)

10 930
8
739
6,62
6 544
4,90
4 3,49
2 2,12
0,93
0 0,02
2003 2004 2005
Predepsané pojisiné celkem B Zivomni pojistani B Neszivorni poijistént
Total M Life insurance M Nonfife insurance
Products

In compliance with the strategy of the Financial Group of
Ceska sporitelna, life insurance becomes a recommended
alternative of investments. This fact, in spite of the slowed
dynamics compared to 2004, meant for Pojistovna Ceské
sporitelny keeping the leading position on the bancassurance
market in the Czech Republic.

Mainly the capital life insurance and the — highly appreciated
by clients — flexible life insurance dominated in our offer.
Both products are able to meet clients’ requests, in terms of
the scope and quality of the insurance, and the saving potential
as well as the possibility of obtaining tax advantage for the
invested funds. The invested means of the clients, who had



V roce 2005 byly jako dalsi alternativa ispé$né€ implemen-
tovany nové dva produkty zaloZené na bazi osvédceného

a oblibeného produktu FLEXI. Jedna se o nabidku investi¢niho
pojisténi FLEXT INVEST s moZnosti investovani prostfedkil
do tf fondd a nového produktu pro pojisténi déti JUNIOR.

Ve sledovaném roce byl prodej zajistovan siti Ceské spofitelny

s podilem 61,5 % a ve spoluprici s ostatnimi tradi¢nimi
externimi obchodnimi sitémi.

Struktura predepsaného poijistného v roce 2005
Premium written structure in 2005

0,43 %

Urazové pojisténi
Accident insurance

99.57 %
Zivotni pojisténi
Life insurance

2 FINANCNI VYSLEDKY

Hospodarteni spole¢nosti za rok 2005 skoncilo ziskem ve vysi
187,2 mil. K&. DosaZeny hospodarsky vysledek je ovlivnén
zejména priznivym vyvojem na financnich trzich.

Technické rezervy dosahly vySe 10 680,6 mil. K¢ ve struktufe:
rezerva na pojistné jinych obdobi ve vysi 349,9 mil. K¢,
rezerva Zivotniho poji§téni 9 664 mil. K¢, rezerva na pojistna
plnéni 458,7 mil. K¢ a ostatni rezervy ve vysi 207,7 mil. K¢&.
V roce 2005 vzrostly rezervy celkem o 1 350,1 mil. K¢ proti
stavu v roce 2004, coz pfedstavuje nartist o témért 14,5 %.

Dosazena vyse rezerv je vytvorena v souladu s platnou
legislativou a znamena potfebnou jistotu pro pokryti budoucich
plnéni z pojistnych udalosti.
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concluded capital life insurance or flexible life insurance, were
so appreciated by more than 4%.

In 2005, two new products based on the proven and popular
product FLEXI were successfully launched. It was the offer
of unit linked insurance FLEXI INVEST with a possibility
to invest financial means into three various funds and a new
product for children’s insurance JUNIOR.

Vyvoj objemu pfedepsaného pojistného
na jednoho zaméstnance (tis. K¢)
Premium written per employee (CZK thousand)

30000
27037
24 000
18 000 17 383
12000 10 608
6000
0
2003 2004 2005

In the reporting period, the sales were secured by the network
of Ceska spofitelna with its share of 61.5% and in cooperation
with other traditional external sales networks.

2 FINANCIAL RESULTS

The business performance of the company in 2005 ended with
the profit in the amount of CZK 187.2 million. The attained
business result is influenced mainly by a favourable develop-
ment on financial markets.

Technical provisions amounted to CZK 10 680.6 million
structured as follows: unearned premiums CZK 349.9 million,
life insurance provision CZK 9 664 million, outstanding claims
provision CZK 458.7 million and other provisions amounting
to CZK 207.7 million. In 2005, provisions increased in total by



Vyvoj hospoddarského vysledku
za Uéetni obdobi (tis. K&)
Financial result development (CZK thousand)
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* Vyse zisku za rok 2004 byla ovlivnéna vynosy z prodeje nezivotni &asti pojisfovny

(podrobné viz pfiloha k G&etni zavérce).

Narast objemu technickych rezerv ur€oval vysi umisténi
téchto prostredkil. Celkovy vynos z finan¢niho umisténi Cinil
544,7 mil. K¢. Portfolio finanéniho umisténi je rozloZeno mezi
jednotlivé typy financnich instrumenttl v souladu s platnou le-
gislativou a v souladu s poZzadavky Ministerstva financi Ceské
republiky. Struktura portfolia prostfedkil finan¢niho umisténi
je sestavena tak, aby dlouhodobé kryla pojistné zévazky

a soucasné zajisfovala bezpecnost vloZenych prostredkl nasich
klientdi. Sprava prostfedkil finan¢niho umisténi je obhospoda-
fovana ve spolupréci s odbornymi ttvary investicniho bankov-
nictvi Ceské spofitelny.

Pojistovna Ceské spofitelny splituje poZzadavky a naroky na
solventnost a pfekracuje stanovené limity miry solventnosti
u Zivotniho pojiSténi. Tim vytvari dostatecnou jistotu svym
klientim pro pokryti pfipadnych zavazkl vyplyvajicich

z uzavienych pojistnych smluv.

Vyvoj bilan&ni sumy (tis. Kg)
Balance sheet amount development (CZK thousand)
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* Profit of 2004 was influenced by the sell-off of the non-ife part of the business

(see details in attachment to the financial statements).

CZK 1 350.1 million compared to the status in 2004, which is
an increase of nearly 14.5%.

The reached provisions amount is created in accordance with
the existing legislation and means the needed security for
covering the future insurance claims.

The growth of the volume of technical reserves determined

the volume of financial placement of these means. Total yields
from financial placement amounted to CZK 544.7 million.

The portfolio of financial placement has been split among
individual types of financial instruments in accordance with the
existing legislation and in accordance with the requirements of
the Ministry of Finance of the Czech Republic. The portfolio
structure of the means of financial placement is set up in such a
manner, that it covers in a long-term view the insurance obliga-
tions and at the same time assures security of the invested
means of our clients. The asset management of the means is
administered in cooperation with specialist departments of the
investment banking of Ceska spofitelna.
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Struktura technickych rezerv v roce 2005 Struktura finanéniho umisténi v roce 2005

Technical provisions structure in 2005 Financial placement structure in 2005

3% 4% 88 % 7%
Rezerva na nezaslouzené pojistné Rezerva na pojistnd plnéni Cenné papiry s pevnym vynosem Cenné papiry s proménlivym
Unearned premium provision Outstanding claims provision Fixed income securities vynosem

Variable income securities

1%
Technickd rezerva Zivotntho
pojisténi, je-li nositelem
investiniho rizika pojistnik
Technical provision for life
insurance, when policy
20% holder bears the risk
Rezerva pojistného
Zivotniho pojisténi

Life insurance premium provision 2% 5%
Ostatni rezervy Depozita u bank
Other provisions Bank deposits
V oblasti zaji§téni vychézela Pojistovna Ceské spofitelny Pojistovna Ceské spotitelny fulfils requirements and demands
z obezfetné struktury zajistnych smluv predchozich let a vytva- in respect of solvency and exceeds the stipulated limits of
fela tak velmi dobrou zaruku splnitelnosti zadvazkl pojiStovny. solvency in life insurance. Thus, a sufficient security for its cli-

ents in respect of covering future obligations from concluded
insurance contracts has been created.

In reinsurance, Pojidtovna Ceské spofitelny based its ap-
proaches on the careful structure of reinsurance contracts from
previous years and created so a very good guarantee of the
ability to fulfill the obligations of the Company.



Zpréva dozordi rady

Dozor¢i rada Pojistovny Ceské spofitelny v roce 2005
priubézné zajistovala tkoly, které ji nalezi ze zakona a podle
stanov akciové spolecnosti. Jako dohliZeci a kontrolni orgdn
pojistovny dohliZela na vykon piisobnosti predstavenstva

a uskutecnovani podnikatelské Cinnosti pojistovny. Dozorci
rada byla pravidelné informovana o ¢innosti pojistovny, jeji
financni situaci, kontrolovala plnéni usneseni valné hromady,
projednévala zpravy externiho auditora a ddvala vedeni
pojistovny podnéty a doporuceni, smétujici ke zlepSeni situace
ve spolecnosti. Dozor¢i rada pfezkoumala piedloZenou tcetni
zavérku Pojistovny Ceské spofitelny sestavenou k 31. 12. 2005
a dospéla k zavéru, Ze ucetni zdznamy byly vedeny prikaznym
zpusobem v souladu s platnymi predpisy o Ucetnictvi a stano-
vami spolec¢nosti.

Audit ro¢ni ucetni zdvérky provedla firma Deloitte s.r. 0., kterd
potvrdila, Ze Gcetni zavérka ve vSech vyznamnych ohledech
vérné zobrazuje majetek, zadvazky a vlastni jméni spolecnosti
Pojistovny Ceské spofitelny k 31. 12. 2005 a vysledek
hospodareni za rok 2005 v souladu se zdkonem o ucetnictvi

a pislugnymi piedpisy Ceské republiky. Dozordi rada vzala
tento vyrok na védomi.

Dozor¢i rada rovnéZ prezkoumala Zpravu o vztazich podle

§ 66a odst. 9 obchodniho zdkoniku pfedloZenou predstaven-
stvem spolecnosti s konstatovanim, ze v dasledku smluyv,
jinych pravnich ukoni, ¢i ostatnich opatieni uzavienych,
u¢inénych, ¢&i prijatych Pojistovnou Ceské spofitelny v d&etnim
obdobi 2005 v zdjmu nebo na popud jednotlivych propojenych
osob nevznikla Pojistovné Ceské spofitelny Z4dna djma.

Na zakladé vSech téchto skutecnosti dozorci rada doporucila
valné hromadé¢ vyslovit souhlas se stavem majetku a zavazkl
k 31. 12. 2005, rozdélenim zisku spolecnosti za rok 2005

a vyplatou dividend v souladu s ndvrhem piedloZenym
predstavenstvem Pojidtovny Ceské spotitelny k projednani
valnou hromadou.

A

RNDr. Pefr Bobysud
predseda dozor¢i rady

Supervisory Board
Report

In 2005, the Supervisory Board of Pojistovna Ceské spofitelny
performed continuously the tasks assigned to it by law and the
Company’s Articles of Association. As the supervision and con-
trolling body of the Company, the Supervisory Board oversaw
the Board of Directors’ exercise of its authority as well as the
Company’s business operations. The Supervisory Board was
kept regularly informed on the Company’s operations, financial
situation, checked fulfilment of General Meeting resolutions,
reviewed reports of the external auditors and provided the Com-
pany’s management with suggestions and recommendations on
how to improve the situation in the Company. The Supervisory
Board has reviewed the submitted financial statements of
Pojistovna Ceské spofitelny as of December 31, 2005 and came
to conclusion that the accounting records were kept in a clearly
supportable manner in accordance with valid accounting regula-
tions and the Company’s Articles of Association.

The annual financial statements were audited by Deloitte s.r.0.,
which confirmed that the financial statements present fairly, in
all substantial respects, the assets, liabilities and shareholders’
equity of Pojistovna Ceské spofitelny as of December 31, 2005
and the results of its business operations for 2005 in accordance
with the Accounting Act and other applicable regulations of the
Czech Republic. The Supervisory Board took the auditor’s report
into account. The Supervisory Board also checked the Report on
Relations in accordance with § 66a section 9 of the Commercial
Code submitted by the Board of Directors of the Company and
stated that Pojistovna Ceské spofitelny did not incur any damage
as a consequence of contracts, other legal acts or other measures
concluded, taken or adopted by Pojistovna Ceské sporitelny
during the accounting period of 2005 in favour or at instigation of
individual related persons.

Based on all these facts, the Supervisory Board recommended
that the General Meeting approves the state of the Company’s
assets and liabilities as of December 31, 2005, the proposed
distribution of the Company’s profit for 2005 and the payment
of dividends in accordance with the proposal submitted by

the Board of Directors of Pojistovna Ceské spofitelny for
discussion of the General Meeting.

A

RNDr. Refr Bobysud
Chairman of the Supervisory Board



Finanéni ¢Aast

16 Zpréva nezdvislého auditora pro akcionéfe spoleénosti Pojisfovna Ceské spofitelny, a.s.
17 Rozvaha k 31. 12. 2005

20 Prehled o zméndch vlastniho kapitdlu za Géetni obdobi roku 2005

21 Vykaz zisku a ztréty k 31. 12. 2005

24 Pfiloha k Géetni zavérce za rok 2005

41 Zpréva o vztazich



u Adresa kanceldre: Deloitte s.r. 0.,
e o I tte Nile House Sidlo:
L Karolinska 654,/2 Tyn 641/4

186 00 Praha 8 110 00 Praha 1

Ceska republika Ceska republika

Tel.: +420 246 042 500 zapsand Méstskym soudem
Fax: +420 246 042 010 v Praze, oddil C, vlozka 24349
DeloitteCZ@deloitte CE.com IC: 49620592
www.deloitte.cz DIC: CZ49620592

Zprdva nezdvislého auditora

pro akciondfe spoleénosti Pojistovna Ceské spofitelny, a.s.

Se sidlem: Pardubice, ndm. Republiky 115, PSC 530 02; Identifika¢ni ¢islo: 474 52 820; Hlavni predmét podnikéni: pojistovaci ¢innost
Ugetni zavérka
Na zéklad€ provedeného auditu jsme dne 17. tinora 2006 vydali k Gcetni zavérce, kterd je soucasti této vyrocni zpravy na stranich 17-40, zpravu néasledujiciho znéni:

..Provedli jsme audit pfiloZené tetni zavérky spole¢nosti Pojistovna Ceské spofitelny, a.s. k 31. prosinci 2005. Za sestaveni tcetni zavérky je odpovédné
predstavenstvo spolecnosti. NaSi odpovédnosti je vyjadfit vyrok k tcetni zavérce jako celku na zakladé provedeného auditu.

Nas audit jsme provedli v souladu se zédkonem o auditorech a Mezindrodnimi auditorskymi standardy a souvisejicimi aplika¢nimi dolozkami Komory auditort
Ceské republiky. Tyto standardy vyZaduji, aby auditor naplanoval a provedl audit tak, aby ziskal pfiméfenou jistotu, Ze Gcetni zavérka neobsahuje vyznamné
nespravnosti. Audit zahrnuje vybérovym zptsobem provedené posouzeni ditkaznich informaci prokazujicich ¢astky a informace uvedené v ucetni zavérce.
Audit téz zahrnuje posouzeni pouZzitych ucetnich metod a vyznamnych odhadt provedenych vedenim a dale posouzeni celkové prezentace ucetni zavérky.
Jsme presvédceni, Ze provedeny audit poskytuje pfiméfeny podklad pro vyjadfeni vyroku auditora.

Podle naseho ndzoru G&etni zdvérka ve viech vyznamnych ohledech podédva vérny a poctivy obraz aktiv, pasiv a finan¢ni situace spole¢nosti Pojistovny Ceské
sporitelny, a.s. k 31. prosinci 2005 a nakladil, vynosi a vysledkil jejiho hospodateni za rok 2005 v souladu s Géetnimi predpisy Ceské republiky.

AniZz bychom vyjadiovali vyhradu, upozoriiujeme na nésledujici skutecnost.

Jak je uvedeno v bodu 4. prilohy k cetni zavérce, spolecnost ke dni 2. ledna 2004 prodala ¢ast podniku zahrnujici ¢ast pojistného kmene a z tohoto diivodu
nejsou informace obsazené v tcetni zavérce za béZné icetni obdobi plné srovnatelné s udaji k 31. prosinci 2004 a 31. prosinci 2003. Vliv této transakce na
vysledek hospodateni pfedchazejiciho obdobi (po odecteni souvisejicich nakladua a pred zdanénim) ¢inil zisk 2 907 miliona K¢.

Zprava o vztazich

Provéfili jsme téZ vécnou spravnost idaji uvedenych ve zpravé o vztazich mezi propojenymi osobami spole¢nosti Pojistovna Ceské spofitelny, a.s. k 31. pro-
sinci 2005, kterd je soucdsti této vyro¢ni zpravy na stranach 41-53. Za sestaveni této zpravy o vztazich je odpovédné piedstavenstvo spolec¢nosti. Nasim
ukolem je vydat na zakladé provedené provérky stanovisko k této zpravé o vztazich.

Provérku jsme provedli v souladu s Mezinarodnimi standardem pro provérky (ISRE) 2400 a souvisejicimi aplika¢nimi dolozkami Komory auditorti Ceské
republiky. Tyto standardy vyZaduji, abychom planovali a provedli provérku s cilem ziskat stfedni miru jistoty, Ze zprava o vztazich neobsahuje vyznamné vécné
nespravnosti. Provérka je omezena predev§im na dotazovani pracovnikid spolecnosti a na analytické postupy a vybérovym zplsobem provedené provéieni vécné
spravnosti udaji. Proto provérka poskytuje nizsi stupeti jistoty nez audit. Audit zpravy o vztazich jsme neprovadéli, a proto nevyjadiujeme vyrok auditora.

Na zakladé nasi provérky jsme nezjistili Zadné vyznamné vécné nespravnosti tdajii uvedenych ve zpraveé o vztazich mezi propojenymi osobami spole¢nosti
Pojistovna Ceské spofitelny, a.s. k 31. prosinci 2005.

Vyroéni zprava

Ovéfili jsme téZ soulad vyro¢ni zpravy s vySe uvedenou tcetni zavérkou. Za spravnost vyro¢ni zpravy je odpovédné predstavenstvo spole¢nosti. Nasim tkolem
je vydat, na zakladé provedeného ovéfeni, vyrok o souladu vyro¢ni zpravy s ucetni zavérkou.

Ovéfeni jsme provedli v souladu se zakonem o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi aplika¢nimi dolozkami Komory auditort
Ceské republiky. Tyto standardy vyZaduji, aby auditor naplanoval a provedl ovéfeni tak, aby ziskal pfiméfenou jistotu, Ze informace obsaZené ve vyro¢ni
zpravé, které popisuji skutecnosti, jez jsou téz predmétem zobrazeni v icetni zavérce, jsou ve vech vyznamnych ohledech v souladu s pfisluSnou ucetni
zavérkou. Jsme presvédceni, Ze provedené ovéreni poskytuje priméreny podklad pro vyjadieni vyroku auditora.

Podle naseho nédzoru jsou informace uvedené ve vyro¢ni zpravé ve vSech vyznamnych ohledech v souladu s vyse uvedenou tcetni zavérkou.

V Praze dne 1. ¢ervna 2006

Auditorské spolecnost: W

Deloitte s.r. 0., Osvédéeni ¢. 79

zastoupend: / Odpovédny auditor: //&Z
Michal Petrman, jednatel 4 Michal Petrman, osvédceni ¢. 1105 ~—

Audit. Tax. Consulting. Financial Advisory. Member of
Deloitte Touche Tohmatsu



Rozvaha k 31. 12. 2005

tis. K&

AKTIVA
A. Pohledévky za upsany zdkladni kapitél
B. Dlouhodoby nehmotny maijetek, z toho:
a) zfizovaci vydaje
b) goodwill

C. Finanéni umisténi (investice)

. Pozemky a stavby (nemovitosti), z toho:

a) provozni nemoyvitosti

. Finanéni umisténi v podnikatelskych seskupenich
1. Podily v ovladanych osobdach
2. Dluhopisy vydané ovlddanymi osobami a pojéky t€mto osobam

3. Podily s podstatnym vlivem

4. Dluhopisy vydané osobami, ve kterych ma G&etni jednotka podstatny vliv, a pdjcky tmto osobam

Jind finanéni umisténi

1. Akcie a ostatni cenné papiry s proménlivym vynosem, ostatni podily
2. Dluhopisy a ostatni cenné papiry s pevnym vynosem

3. Finan&ni umisténi v investi¢nich sdruzenich

5. Ostatni pojcky

6. Depozita u finanénich instituci

7. Ostatni finanéni umisténi

IV. Depozita pfi aktivnim zajisténi

D. Finan&ni umisténi Zivotniho pojisténi, je-li nositelem investiéniho rizika pojistnik

E. Dluznici

. Pohledévky z operaci pfimého pojisténi
1. Pojistnici
2. MakléFi

. Pohledévky z operaci zaijisténi

Ill. Ostatni pohledavky
F. Ostatni aktiva

I. Dlouhodoby hmotny majetek, jiny nez pozemky a stavby (nemovitosti), a zdsoby

1. Hotovost na Gétech u finanénich instituci a hotovost v pokladné
I1l. Jiné aktiva
G. Prechodné Géty aktiv
I. Nabéhlé droky a renty (dichody)
Il. OdloZené pofizovaci néklady na pojistné smlouvy, v tom oddélené:
a) v Zivotnim pojisténi
b) v neZivotnim pojisténi

Ostatni pfechodné Géty aktiv, z toho:
a) dohadné polozky akfivni

Aktiva celkem

Cislo

fadku
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31.12.2003

44 046

0

0

9 874916
54158
54158

o O O o

9820758
517 098
8757 325
71257

0
475078
0

0

0

1094 433
589796
475784
114 012
450 999
53 638
134 686
74 559

33 893
26234
289 940
4901

118 597
56 161

62 436
166 442
58 438

11 438 021

Zpréva auditora

Rozvaha k 31. 12. 2005
Prehled o zméndch
vlastniho kapitélu za G&etni

obdobi roku 2005

31.12.2004

45003

0

0

13 830 289
48 543

48 543

o O O O o

13 781 746
278 904
12 138 792
215042

0

1149 008
0

0

4

35751
30352

24 304
6048

402

4997

60 115

44 271

15 844

0

73 488
145

62 546

62 546

0

10797
9656

14 044 650

31.12. 2005

40 505

0

0

12 311 997
48 440

48 440

o O O O o

12 263 557
569 641
10254 739
270 281

0

1168 896
0

0

144 895
105 551
38 688
32593

6 095

7 640

59 223
64154

44 849

19 305

0

85189

96

74182
74014

168

10911
9732
12752 291



tis. K&

PASIVA

A.
. Zékladni kapitél, z toho:

Vlastni kapitdl

a) zmény zdkladniho kapitdlu

b) vlastni akcie nebo vlastni zatimni listy, vlastni obchodni podily

. Emisni aZio

. Rezervni fond na nové ocenéni

. Ostatni kapitdlové fondy

. Rezervni fond a ostatni fondy ze zisku

. Nerozdéleny zisk minulych Géetnich obdobi nebo neuhrazend ztréta minulych G&etnich obdobi

. Zisk nebo ztréta bézného Géetniho obdobi

B. Podfizend pasiva

. Technické rezervy

. Rezerva na nezaslouzené poijistné, z toho:

a) rezerva na nezaslouzené pojistné vztahuijici se k pojistnym odvétvim Zivotnich pojisténi
b) rezerva na nezaslouZené pojistné vztahujici se k pojistnym odvétvim neZivotnich pojisténi
2. Rezerva pojistného Zivotnich poijisténi

3. Rezerva na pojistné plnéni, z toho:

a) rezerva na pojistna plnéni vztahujici se k pojistnym odvétvim Zivotnich pojisténi

b) rezerva na pojistnd plnéni vztahujici se k pojistnym odvétvim neZivotnich pojisténi

4. Rezerva na prémie a slevy, z toho:

a) rezerva na prémie a slevy vztahujici se k pojistnym odvétvim Zivotnich pojisténi

b) rezerva na prémie a slevy vztahujici se k pojistnym odvétvim neZivotnich pojisténi

5. Vyrovnévaci rezerva

6. Rezerva pojistného nezivotnich poijisténi

7. Jiné technické rezervy, z toho:

a) jind rezerva vztahujici se k pojistnym odvétvim Zivotnich pojisténi

b) jina rezerva vztahujici se k pojistnym odvétvim neZivotnich pojisténi

c) rezerva na splnéni zdvazkd z pouZité technické Grokové miry

. Technickd rezerva Zivotnich pojisténi, je-li nositelem investiéniho rizika pojistnik

. Rezervy na ostatni rizika a ztraty

1. Rezerva na dichody a podobné zévazky
2. Rezerva na dané

3. Ostatni rezervy

. Depozita pfi pasivnim zajisténi

. Véfitelé

. Zavazky z operaci pfimého poijisténi
. Zavazky z operaci zajisténi

Vypujcky zaruéené dluhopisem, z toho:

a) sménitelné (konvertibilni) vypojeky

Cislo
fadku

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
64
67
68
69

70
71
72
73
74
75
76
77
78
79
80

31.12.2003

1413 51
1117 200

0

0

883

11 619
52514
231295
0

8 917 868
936 468
193 656
742 812
6 469 339
971275
224 383
746 892
14 740
2104
12 636
215 650
97

310 299
0

169 250
141 049
0

0

855077
447 541
276 814

0

31.12.2004

3614838
1117 200

0

0

0

190 997
26 498

0

2280 143
0

9 330 493
363 187
362230
957

8 461 603
326 204
323 495
2709
238

238

(0]

0

0

179 261

0

0

179 261

4

888 734

888734
0

161 977
56377
23 903

0

31.12.2005

1756838
1117 200
0

0

0

0

312 358
140 048
0

187 232
0
10535714
349 854
346 014
3840

9 519 438
458735
447 639
11 096
1051
1051

0

0

0

206 636
0

0

206 636
144 895
60756

0

60756

0

0

208 634
72 336
21 009

0

0



tis. K&

IV. Zéavazky viéi finanénim institucim
V. Ostatni zdvazky, z toho:

a) dafiové zdvazky a zdvazky ze socidlniho zabezpe&eni
VI. Garanéni fond Kancelére

H. Pfechodné Géty pasiv

. Vydaije pfistich obdobi a vynosy pFistich obdobi

. Ostatni pfechodné Géty pasiv, z toho:
a) dohadné polozky pasivni

Pasiva celkem

Cislo Fadku

82
83
84
85
86
87
88

31.12.2003

130722
7 446

251565
61 261
190 304
190 304

11 438 021

Zpréva auditora

Rozvaha k 31. 12. 2005
Prehled o zméndch
vlastniho kapitélu za G&etni

obdobi roku 2005

31.12.2004

81697
1863

48 605
18 387
30218
30218
14 044 650

31.12. 2005

0

115 289
3808

0

45 454

0

45 454

45 454
12752 291



Pfehled o zméndch vlastniho kapitdlu

za Uletni obdobi roku 2005

tis. K&

Zostatek k 1. 1. 2002

Kurzové rozdily a ocefovaci
rozdily nezahrnuté do
hospodéfského vysledku
Vypofadani zisku minulého obdobi
Zisk bézného obdobi

Zistatek k 31. 12. 2002

Zistatek k 1. 1. 2003

Kurzové rozdily a ocefovaci
rozdily nezahrnuté do
hospodafského vysledku

Pridély do fondd

Pouziti fondl - byvald kauce
Pouziti fondl

Vyporadéni zisku minulého obdobi
Zisk b&zného obdobi

Zistatek k 31. 12. 2003
Zostatek k 1. 1. 2004

Kurzové rozdily a ocefovaci
rozdily nezahrnuté do
hospodéfského vysledku
Dividendy

Pridély do fondd

Pouziti fondd

Vypofadani zisku minulého obdobi
Zisk bézného obdobi

Zistatek k 31. 12. 2004

Zistatek k 1. 1. 2005

Kurzové rozdily a ocefovaci
rozdily nezahrnuté do
hospodéfského vysledku
Dividendy

Pridély do fondd

Pouziti fondl

VypoFddéni zisku minulého obdobi
Zisk bézného obdobi

Zistatek k 31. 12. 2005

20

Z&kladni
kapital

1117 200

1117 200
1117 200

1117 200
1117 200

1117 200
1117 200

1117 200

Rezervni  Kapitalové
fondy fondy
0 10 000
10 000
10 000
8 876
-10 000
8 876
8 876
11 564
20 440
20 440
114 007
134 447 0

Ocefovaci
rozdily

35300

35300
35300

-34 417

883
883

190 114

190 997
190 997

121 361

312358

Fondy

ze zisku

5559

-2 816

2743

2743

5297

-1982

6058

6058

1742

-2199

5601

Neuhrazend = Nerozdgleny

zirdta zisk

-221924 0
101 361
-120 563
-120 563
10 000

110 563 52 514

0 52 514

0 52 514

-52 514

0 0

0 0

0 0

Zisk/ztréta
za G&etni
obdobi po

zdanéni

101 361

-101 361
177 512
177 512
177 512

-14 435

-163 077
231 295
231295
231295

-214 434
-16 861

2280 143
2280 143
2280 143

-2164 393
-115749

187 232
187 232

Celkem

1006 637

35300

0

177 512
1219 449
1219 449

-34 417

0

0

-2 816

0

231 295
1413 511
1413 511

190 114
-266 948
0

-1982

0

2280 143
3614838
3614838

121 361
-2164 393
0

-2199

0

187 232
1756 838



Vykaz zisku a ztréty k 31. 12. 2005

tis. K&

. Technicky G&et k neZivotnimu poijisténi

. ZaslouZené pojistné, olisténé od zaijisténi:

a) predepsané hrubé pojistné
b) pojistné postoupené zajisfovatelom
c) zména stavu hrubé vy3e rezervy na nezaslouzené pojistné (+/-)

d) zména stavu rezervy na nezaslouZené pojistné, podil zajistovateld (+/-)

2. Prevedené vynosy z finanéniho umisténi (investic) z netechnického Gétu (polozka II.6)

3. Ostatni technické vynosy, o&isténé od zaijisténi

4. Néklady na poijistnd plnéni, o&isténé od zaijisténi:

a) ndklady na pojistnd plnéni:

aa) hrubd vyse

ab) podil zajistovateld

b) zména stavu rezervy na pojistnd plnéni (+/-):
ba) hrubd vy3e

bb) podil zajisfovateld

5. Zmény stavu ostatnich technickych rezerv, oiténé od zaijisténi (+/-)

6. Prémie a slevy, o&isténé od zaijisténi

N

Cisté vyse provoznich nakladi:

a) pofizovaci ndklady na pojistné smlouvy

b) zména stavu Easové rozlienych pofizovacich ndkladd (+/-)
c) spravni rezie

d) provize od zaijistovateld a podily na ziscich

8. Ostatni technické ndklady, ogisténé od zaijisténi

9. Zména stavu vyrovndvaci rezervy (+/-)

. Mezisouget, zistatek (vysledek) technického G&tu k nezivotnimu pojisténi (polozka I11.1)

éislo

fadku

W N o0 OO A WN =

= S o

12

24

2003

1569248
3120 647
1441 289
129 348
19 238
54593
96 858
937 958
1017 168
2 546 645
1529477
-79 210
-664 351
-585 141
3 945
2766
348 692
220 427
-11 668
478 393
338 460
91 494
43 107
292737

Prehled o zméndéch
vlastniho kapitélu za Géetni
obdobi roku 2005

Vykaz zisku a ztréty

k 31. 12. 2005

Priloha k G&etni zdvérce

za rok 2005
2004 2005
8598 7774
627 790 10 657
173 506 0
615 210 2 883
169 524 0
1219 149
2 560 16 180
4147 10 037
670 1650
621 1650
-49 0
3477 8387
6 650 8387
3173 0
55 0
0 0
2165 14 266
6 459 14 241
-34 467 -168
30950 193
777 0
20 74
-33 940 0
39 930 -274

21



éislo

fadku
II. Technicky G&et k Zivotnimu pojisténi

Zaslouzené pojistné, ocisténé od zaijisténi: 25
a) predepsané hrubé pojistné 26
b) pojistné postoupené zajisfovateldm 27
c) zmé&na stavu rezervy na nezaslouzené pojistné, podil zajisfovateld (+/-) 28
2. Vynosy z finanéniho umisténi (investic): 29
a) vynosy z podili se zvl&stnim uvedenim t&ch, které pochdzeji z ovladanych osob 30

b) vynosy z ostatniho finanéniho umisténi (investic), se zvl&3tnim uvedenim t&ch, které pochdzeii
z ovlddanych osob, v tom: 31
ba) vynosy z pozemkd a staveb nemovitosti 32
bb) vynosy z ostatnich investic 33
c) zmé&ny hodnoty finanéniho umisténi (investic) 34
d) vynosy z realizace finanéniho umisténi (investic) 35
3. Prirostky hodnoty finanéniho umisténi (investic) 36
4. Ostatni technické vynosy, oéidténé od zajisténi 37
5. Néklady na poijistna plnéni, oisténé od zaijisténi: 38
a) ndklady na pojistnd plnéni: 39
aa) hrubd vyse 40
ab) podil zajistovateld 41
b) zmé&na stavu rezervy na pojistnd plnéni (+/-): 42
ba) hrubd vy3e 43
bb) podil zqjisfovateld 44
6. Zména stavu ostatnich technickych rezerv, oéiténd od zajisténi (+/-): 45
a) zména stavu rezervy pojistného Zivotnich pojisténi: 46
aa) zména stavu hrubé vyse 47
ab) podil zajistovateld 48
b) zmé&na stavu ostatnich technickych rezerv, o¢idténd od zajisténi 49
7. Prémie a slevy, ocisténé od zajisténi 50
8. Cistd vy3e provoznich nékladi: 51
a) pofizovaci ndklady na pojistné smlouvy 52
b) zmé&na stavu &asové rozlidenych pofizovacich nékladd (+/-) 53
c) spravni rezie 54
d) provize od zajistovatelt a podily na ziscich 55
9. Ndklady na finanéni umisténi (investice): 56
a) ndklady na sprévu finanéniho umisténi (investic) véetn& drokd 57
b) zmé&na hodnoty finanéniho umisténi (investic) 58
c) naklady spojené s realizaci finanéniho umisténi (investic) 59
10. Ubytky hodnoty finan&niho umisténi (investic) 60
11. Ostatni technické naklady, o&isténé od zajisténi 61
12. Pfevod vynosU z finanéniho umisténi (investic) na netechnicky G&et (polozka l11.4.) 62
13. Mezisouget, zUstatek (vysledek) technického Gétu k Zivotnimu pojisténi (polozka I11.2.) 63
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2003

3667 335
3816826
22 291
127 200
12 149 612
0

491 119

0

491 119

0

11 658 493
53215
33064
490 946
444 656
446 398
1742

46 290
46 290

0

2868 883
2750598
2750598
0

118 285
1146

454 365
193 578
24 223
242 250
5686

11 914084
216 665

0

11 697 419
113 633
38 169

0

22 000

2004

3067 416
3265574
29583
168 575
15731 655
0

589193
0
589193
0

15 142 462
131 902
52566
679 320
580208
582 226
640

99 112
99752
640
2028 614
1992264
1992264
0

36 350
2104
560 987
324 850
-6 385
250952
8 430

15 446 190
195 630
0

15250 560
67 604
53 201

0

145 519

2005

2 419 918
2 440 340
36 638
-16 216
6776 996
0

500553
0
500553
0

6 276 443
124 315
36 993
903 498
779 502
791 634
12 132
123 996
124 070
74
1230914
1057 835
1057 835
0

173 079
135

592 330
345 631
-11 468
265 982
7 815
6326 206
131 016

0

6195 190
78727
23 317

0

203 095



. Vysledek technického Gétu k neZivotnimu pojisténi (polozka 1.10)

Netechnicky G&et

2. Vysledek technického G&tu k Zivotnimu poijisténi (polozka I1.13)

3. Vynosy z finanéniho umisténi (investic):

a) vynosy z podili se zvl&stnim uvedenim t&ch, které pochdzeji z ovladanych osob

b) vynosy z ostatniho finanéniho umisténi (investic) se zvl&stnim uvedenim téch, které pochdzeji
z ovladanych osob, v tom:

ba) vynosy z pozemkd a staveb (nemovitosti)

bb) vynosy z ostatnich investic

c) zmény hodnoty finanéniho umisténi (investic)

d) vynosy z realizace finanéniho umisténi (investic)

. PFevedené vynosy finanéniho umisténi (investic) z technického Gétu k Zivotnimu poijisténi

(polozka 11.12.)

. Néklady na finanéni umisténi (investice):

a) néklady na sprévu finanéniho umisténi (investic) véetné drokd
b) zmé&na hodnoty finanéniho umisténi (investic)

c) néklady spojené s realizaci finanéniho umisténi (investic)

. Prevod vynosy z finanéniho umisténi (investic) na technicky Géet k neZivotnimu pojisténi

(polozka 1.2)

. Ostatni vynosy

. Ostatni néklady

. Dah z pfijm0 z b&zné Cinnosti

. Zisk nebo zirata z b&zné &innosti po zdanéni

. Mimofddné néklady

. Mimofddné vynosy

. Mimofdadny zisk nebo ztrata

. Da z pfijmb z mimoradné ¢innosti

. Ostatni dané neuvedené v predchdzejicich polozkéach

. Zisk nebo ztrata za G&etni obdobi (polozka 111.3)

éislo

fadku

64
65
66
67

68
69
70

72

73
74
75
76
77

78
79
80
81
82
83
84
85
86
87
88

2003

292737
22 000
3388630
0

310 606
1266
309 340
0

3078 024

0
3333938
256 807
0
3077131

54 593
86 501
72 496
95 617
233 224
0

0

0

0

1929
231295

Prehled o zméndch

vlastniho kapitélu za Géetni

obdobi roku 2005

Vykaz zisku a ztréty

k 31. 12. 2005

Priloha k G&etni zdvérce

za rok 2005

2004

39 930
145 519
1844980
0

93 888
15
93873

0
1751092

0

1743 745
4820

0
1738925

1219
3934586
1047 197

892 533
2280321
0

0

0

0

178
2280 143

2005

-274
203 095
836 809

0

37 825
15

37 810
0

798 984

0
799724
1829

0

797 895

149

14 105
5471
60 938
187 453
0

0

0

0

221
187 232

23



Priloha k G&etni zdvérce za rok 2005

1. UCETNI POSTUPY POUZiIVANE SPOLECNOSTI

Ucetnictvi spole¢nosti je vedeno a Géetni zavérka byla
sestavena v souladu se zdkonem ¢. 563/1991 Sb., o ucetnictvi,
a vyhlaskou ¢. 502/2002 Sb., kterou se stanovi usporadani

a oznacovani polozek ucetni zavérky a konsolidované ucetni
zaveérky a obsahové vymezeni poloZek téchto zavérek, smérna
uctova osnova, icetni metody a jejich pouZiti, metody konsoli-
dace ucetni zavérky a postup zahrnovani tcetnich jednotek do
konsolida¢niho celku.

Ucetnictvi respektuje obecné Gcetni zdsady, predeviim

zasadu o ocefiovani majetku historickymi cenami, s vyjimkou
nékterych oblasti, jeZ jsou popsany v kapitolach ¢asti 1, zdsadu
uctovani ve vécné a Casové souvislosti, zasadu opatrnosti

a pfedpoklad o schopnosti tcetni jednotky pokracovat ve svych
aktivitach.

Postupy popsané v této ¢asti obsahuji i popis metod, které
Spolecnost od 2. 1. 2004 nepouZiva z divodu prodeje ¢asti
podniku (jak je uvedeno v bod¢ 4 pfilohy), které vSak byly
pouZity v pfedchozich tcetnich obdobich do 2. 1. 2004.

Udaje v této Gcetni zdvérce jsou vyjadieny v tisicich korun &es-
kych (tis. K¢). Tato zavérka byla sestavena ke dni 31. 12. 2005.

1.1 Finanéni umisténi

Uéetni hodnota

Pozemky a stavby jsou v okamZiku zarazeni do majetku Spo-
le¢nosti oceflovany pofizovacimi cenami. Spole¢nost pozemky
a stavby v souladu s ustanovenimi vyhldsky 502/2002 Sb.
neodepisuje.

Cenné papiry a majetkové tcasti se v okamZiku pofizeni
ocenuji pofizovacimi cenami.

Pijcky, ostatni dlouhodobé pohledévky a depozita u bank jsou
ocenény nomindlnimi hodnotami.

Redlné hodnota

Spolec¢nost provadi v souladu se zdkonem o tcetnictvi k roz-
vahovému dni piecenéni pozemki a staveb na redlnou hodnotu
na zékladé odborného odhadu.
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Zaroven je ke dni acetni zavérky provadéno ocenéni ostatnich
sloZek finan¢niho umisténi redlnou hodnotou. Redlna hodnota
cennych papiri je stanovena nédsledovné:

e pro ty druhy cennych papird a majetkovych ucasti, které
jsou obchodovany na burze, se redlnou hodnotou rozumi
cena, za kterou byly na burze obchodovény posledni
obchodni den predchdzejici datu dcetni zavérky; pro ty
druhy cennych papird a majetkovych tcasti, které jsou
obchodovéiny v RM-Systému nebo na jiném finan¢nim trhu,
se redlnou hodnotou rozumi priimérna cena, za jakou byly
v posledni obchodni den pfedchazejici datu ucetni zavérky
na téchto trzich obchodovany;

e pro vSechna ostatni finan¢ni umisténi je redlnd hodnota
urcena na zdkladé odborného odhadu jejich pravdépodobné
realiza¢ni (prodejni) hodnoty.

V ptipadé, Ze redlnd hodnota nékterych poloZek finan¢niho

umisténi zjiSténd vySe uvedenym zpiisobem je jind nez

stavajici icetni hodnota, jsou tyto polozky finan¢niho umisténi

precenény takto:

a) U dlouhodobého finan¢niho umisténi (tzn. u cennych papiri
drzenych do splatnosti a pozemk a staveb) se o rozdilech
z precenéni na redlnou hodnotu tctuje jako o prirtistku nebo
ubytku hodnoty prostfednictvim ostatniho kapitalového
fondu ve vysi rozdilu redlné a icetni hodnoty upraveného
o pohledavku, resp. zdvazku z titulu odloZené dané
souvztazné s prisluSnymi Gcty financniho umisténi a uctem
odloZeného daniového zdvazku nebo odloZené danové
pohledavky. V okamZiku realizace se pfecenéni zuctuje ve
prospéch uctl Prirtistky hodnoty financniho umisténi nebo
na vrub Géti Ubytky hodnoty finanéniho umisténi s vlivem
do vysledku hospodareni bézZného tcetniho obdobi.

b) U kratkodobého finanéniho umisténi (tzn. ostatniho
finan¢niho umisténi vySe neuvedeného) se o rozdilech
z precenéni na realnou hodnotu uctuje jako o prirtistku
nebo tbytku hodnoty prostiednictvim ¢t Prirtstky nebo
Ubytky hodnoty finanéniho umisténi s vlivem do vysledku
hospodareni béZného tcetniho obdobi.

1.2 Hmotny a nehmotny majetek
Hmotny a nehmotny majetek je evidovan v pofizovaci cené.

Hmotny majetek v pofizovaci cené do 40 tis. K¢ a nehmotny
majetek v pofizovaci cené do 60 tis. K¢ je ictovan do ndkladi



v ucetnim obdobi, ve kterém byl pofizen. Hmotny majetek po-
fizeny pred 1. 1. 1998 je veden v evidenci hmotného majetku,
pokud jeho pofizovaci cena presdhla 20 tis. K¢.

Rocni odpisova sazba u tcetnich odpisi vychazi z doby sku-
tecné pouzitelnosti a doby Zivotnosti hmotného a nehmotného
majetku. Odpisy se Gctuji meésicné.

Plan tcetnich odpist podle skupin majetku si Spole¢nost
stanovila tak, jak je uvedeno v tabulce €. 1:

Maijetek Metoda Doba
odpisovdni
v letech

Prom. a podobnd préva neodepisuje se
Software rovnomérné
Movity majetek - osobni automobily rovnomérné
Movity majetek - vypocetni technika rovhomérné

Movity majetek - kanceldrskd technika rovnomérné

o N W N N

Movity majetek - inventdF rovnomérné

1.3 Pro odepisovéni podle zékona o dani z pFijmu
zvolila Spoleénost rovhomérny zpusob odepisovani.
Zasoby

Zasoby jsou ocenény v pofizovacich cenach. Pofizovaci
cena zahrnuje cenu pofizeni, dopravné a dalsi pfimé naklady
spojené s porizenim.

1.4 Penize a ceniny
Penize a ceniny jsou ocenény nominalnimi hodnotami.

1.5 Pfepocéty cizich mén
Transakce provadéné b&hem roku jsou uétovany v kurzu CNB,
ktery je platny v den vzniku ucetniho pripadu.

Aktiva a pasiva v cizi méné (vyjma cennych papird pofizenych
v cizi méné, jeZ jsou soucdsti financniho umisténi) jsou

k rozvahovému dni (tj. k 31. 12. 2005) prepocitina kurzem
devizového trhu stanovenym CNB k tomuto datu. Pfi pfepodtu
cizich mén, které nejsou obsaZeny v kurzech devizového trhu
stanovenych CNB, se pro prepocet téchto mén pouZiji oficidl-
ni stfedni kurzy centralnich bank, popt. aktudlni kurzy na
mezibankovnim trhu, k americkému dolaru nebo EURu.

Vykaz zisku a ztraty

k 31.12. 2005

Pfiloha k Géetni zavérce
za rok 2005

Zprdva o vztazich

U majetku a zdvazki ocefiovanych redlnou hodnotou (tzn.
zejména cenné papiry, které jsou soucasti finan¢niho umisténi)
je kurzovy rozdil soucasti této hodnoty a samostatné se o ném
netctuje.

Kurzové rozdily zjiSténé ke dni Gcetni zavérky se promitaji do

vysledku hospodareni takto:

a) U aktiv a pasiv v cizi méné vyjma uctil finan¢niho umisténi
se uctuji na vrub dctu reZijnich technickych ndkladii, popt.
ve prospéch Uctu ostatnich technickych vynosi.

b) U actd finan¢niho umisténi se v rdmci pfecenéni uctuji na
vrub nédkladil na financ¢ni umisténi v pfipadé kurzové ztraty
a ve prospéch vynosi z finan¢niho umisténi v ptipadé
kurzového zisku.

1.6 Stanoveni opravnych polozek

Vyse opravnych poloZek k pohledavkam za klienty se
stanovuje v zavislosti na vékové struktuie pohledavek po
splatnosti. Pro pohledavky, u nichZ uplynuly od splatnosti
vice jak 2 mésice, se tvofi opravnd polozka ve vysi 5 %
hodnoty pohledavky, vice jak 3 mésice ve vysi 20 %, vice jak
6 mésicti ve vysi 50 % a vice jak 12 mésict ve vysi 100 %
hodnoty pohledavky. V pripad€ pohledavky za subjektem,
ktery se nachézi v konkurznim a vyrovnavacim fizeni, se
tvofi opravnd polozka ve vysi 100 % bez ohledu na stari
pohledavky.

Opravné poloZky k ostatnim G¢tim majetku jsou tvofeny na
vrub nédkladil v pfipadech, kdy sniZeni jejich ocenéni v ucet-
nictvi, prokdzané na zdklad€ udajl inventarizace majetku, neni
trvalého charakteru.

1.7 Pfedepsané poijistné

Predepsané hrubé pojistné zahrnuje veskeré ¢astky pojistného
uvedeného v pojistnych smlouvach, nezavisle na skute¢nosti,
zda se tyto ¢astky vztahuji zcela nebo zcasti k pozdéjsim
ucetnim obdobim.

1.8 Néklady na pojistné plnéni

Néklady na pojistna plnéni zahrnuji i tzv. vedlejsi néklady, tj.
néklady Spole¢nosti spojené s likvidaci pojistnych udalosti.
Néklady na pojistna plnéni se sniZuji o uhrazené regresy a jiné
obdobné naroky Spolecnosti. O pojistnych plnénich se ictuje
v okamZiku uzndni (stanoveni) vySe plnéni. O vedlejSich na-
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kladech se uctuje v obdobi, se kterym vécné a Casoveé souviseji,
nejpozdéji vsak v obdobi, ve kterém byly zjistény.

1.9 Rezerva na nezaslouzené pojistné

Rezerva na nezaslouzené pojistné je tvorena z Casti prede-
psaného pojistného, ktera se vztahuje k budoucim tcetnim
obdobim, a jeji vyse je stanovena jako souhrn rezerv vypoci-
tanych podle jednotlivych pojistnych smluv za pouZiti metody
,pro rata temporis‘.

1.10 Rezerva poijistného Zivotnich pojisténi

Rezerva pojistného Zivotnich pojisténi je tvofena jako souhrn
rezerv vypocitanych podle jednotlivych smluv Zivotnich
pojisténi.

Rezerva pojistného Zivotnich pojisténi predstavuje hodnoty
zdvazkl Spolecnosti vypoctené pojistn€ technickymi metodami
véetné jiZ priznanych a prislibenych podild na zisku a rezerv
nakladl spojenych se spravou pojisténi, a to po odpoctu
hodnoty budouciho pojistného.

Spolec¢nost Gctuje v souladu s kalkulaci jednotlivych tarifd
schvalenou Ministerstvem financi CR o zillmerované rezervé
s tim, Ze zdporné hodnoty rezerv jsou nahrazovany nulovou
hodnotou. Vysledna ¢astka tzv. nulifikace zapornych hodnot
rezerv je nasledné, s pfihlédnutim k pfedpoklddanym storniim
pojistnych smluv, aktivovdna ve formé ¢asového rozliSeni
portizovacich ndkladii na pojistné smlouvy Zivotniho pojisténi
(viz bod 1.17).

1.11 Rezerva na pojistné plnéni

Rezervy na pojistnd plnéni u Zivotnich i neZivotnich pojisténi

jsou urceny na:

a) Pojistna plnéni z pojistnych udalosti ohlasenych do konce
béZného ucetniho obdobi, ale v béZném ucetnim obdobi
nezlikvidovanych (oznacované téZ jako RBNS).

b) Pojistna plnéni z pojistnych uddlosti, které v béZném
ucetnim obdobi vznikly, ale nebyly v tomto obdobi hlaSeny
(oznaCované téz jako IBNR).

VySe rezervy na pojistnd plnéni ohlaSend je vypoctena jako
souhrn rezerv stanovenych pro jednotlivé pojistné udalosti.
Rezerva na pojistnd plnéni je tvofena rovnéZ na veskeré
predpokladané vydaje spojené s likvidaci pojistnych udalosti.

26

Soucasti rezervy RBNS jsou také rezervy vytvorené z titulu
pasivnich soudnich sport.

U vSech pojistnych udalosti, které do konce béZného tcetniho
obdobi vznikly, ale nebyly Spolecnosti hldSeny, je vySe rezervy
na pojistnd plnéni stanovena za pomoci metody chainladder.

1.12 Rezerva na prémie a slevy
Rezerva na prémie a slevy je tvorena v souladu se vSeobec-
nymi pojistnymi podminkami.

1.13 Vyrovndvaci rezerva

Vyrovnavaci rezerva je tvofena u jednotlivych druht neZivot-
niho pojisténi z Casti pojistného a je uréena na vyrovnavani
mezirocnich vykyvl ve vysi skodniho pribéhu. Vyrovnavaci
rezerva je tvorena rovnéz na veskeré predpokladané vydaje
spojené s likvidaci pojistnych udélosti.

V souvislosti s prodejem ¢asti podniku zabyvajici se neZivot-
nim pojiSténim k 2. 1. 2004 byla vyrovnavaci rezerva spojena
s pfevadénym pojistnym kmenem pfevedena na kupujiciho.

V rozsahu provozované ¢innosti podle zakona ¢. 363/1999
Sb., o pojistovnictvi, v platném znéni, (piiloha ¢. 1 — odvétvi
a skupiny pojisténi, ¢ast B — odvétvi neZivotnich pojisténi,
odvétvi 1 — Urazové pojisténi) povinnost vytvofit vyrovnavaci
rezervu k rozvahovému dni béZného tcetniho obdobi (tj.

k 31. 12. 2005) Spole¢nosti nevznikla.

1.14 Rezerva na splnéni zdvazku z pouzité technické
Urokové miry

Rezerva na splnéni zavazki z pouZité technické urokové miry
podle § 13 odst. 2 pism. f) zdkona 363/1999 Sb., o pojisfov-
nictvi, v platném znéni, v souladu s ustanovenim § 18a zdk.
363/1999 Sb. je tvofena pii zjiSténi, Ze soucasny nebo pred-
pokladany vynos aktiv Spole¢nosti by nepostacoval k dhradé
zavazkl Spolecnosti vyplyvajicich z pouZité technické trokové
miry u diive proddvanych pojiSténi.

1.15 Jiné technickd rezerva

V souvislosti s prodejem ¢asti podniku zabyvajici se neZivot-
nim pojiSténim k 2. 1. 2004 se jind technickd rezerva ve smyslu
§ 13 odst. 3 pism. f) zakona 363/1999 Sb., o pojistovnictvi,

ve znéni platném k 31. 12. 2004, k rozvahovému dni béZného
ucetniho obdobi (tj. k 31. 12. 2005) netvorila. Stejné tak



nebyly tvofeny jiné technické rezervy ve smyslu § 13 odst. 2
pism. h) a odst. 3 pism. g) zdkona 363/1999 Sb., o pojiStov-
nictvi, v platném znéni, k rozvahovému dni béZného tcetniho
obdobi, tj. k 31. 12. 2005.

1.16 Rozdéleni vynost a ndkladt mezi technické déty
a netechnicky Géet

Vynosy z finanéniho umisténi

Vynosy z financniho umisténi, které jsou pfimo spojené

s ¢innosti v oblasti Zivotniho pojisténi, jsou zauctovany na
technicky dcet k Zivotnimu pojisténi.

Ostatni vynosy z finan¢niho umisténi jsou v prib&hu ucetniho
obdobi uctovany na netechnicky tcet. Vynosy plynouci

z finan¢niho umisténi prostredki technickych rezerv neZivot-
niho pojisténi jsou ndsledné prevedeny z netechnického tGctu
na technicky ucet k neZivotnimu pojisténi.

Ndklady a vynosy
Béhem tcetniho obdobi jsou jednoznacné priraditelné ndklady

P,

a vynosy uctovany pfimo na technicky ucet. Néklady a vynosy,

které neni mozno jednoznacné prifadit, jsou primarné uctovany

na ucet netechnicky a nésledné rozdéleny postupem schvale-
nym v souladu s ustanovenim § 42 odst. 2 zdkona 363/99 Sb.,
o pojistovnictvi, Uradem dozoru nad pojistovnictvim a pen-
zijnim piipoji§ténim Ministerstva financi CR mezi technicky
a netechnicky ucet. Timto zpisobem nejsou prevadény

dang a poplatky, ndklady souvisejici s finanénim umisténim
v neZivotnim pojisténi a ostatni naklady pfimo nesouvisejici
s pojiSténim a zajiSt€énim. Jako zdkladna pro rozdéleni ndkladd
a vynost mezi Zivotni a neZivotni pojiSténi se pouzivd pomér
predepsaného pojistného a predepsaného pojistného plnéni
jednotlivych pojistnych oblasti k souctu celkového predepsa-
ného pojistného a celkového predepsaného pojistného plnéni.

1.17 Casové rozlideni poFizovacich naklad

na pojistné smlouvy

Porizovaci néklady na pojistné smlouvy jsou casové rozliso-
vany v souladu s ustanovenim § 30 vyhlasky 502/2002 Sb.
jako naklady pristich obdobi, za tyto vydaje v Casti tykajici
se nasledujiciho ucetniho obdobi se zictuji na vrub Gctu
OdloZené porizovaci naklady na pojistné smlouvy. Ziistatek

OdloZenych pofizovacich ndkladi na pojistné smlouvy se

Vykaz zisku a ztraty

k 31.12. 2005

Pfiloha k Géetni zavérce
za rok 2005

Zprdva o vztazich

rozpusti na vrub uctu Pofizovaci néklady na pojistné smlouvy
a ve prospéch uctu OdloZené pofizovaci ndklady na pojistné
smlouvy u Zivotniho pojisténi vZdy k prvnimu dni ucetniho
obdobi, u nezivotniho pojisténi na konci béZného tcetniho
obdobi.

Pofizovaci naklady na pojistné smlouvy v neZivotnim pojis-
téni se Casove rozliSuji ve stejném pomeru jako predepsané
pojistné, tzn. v zdvislosti na podilu stavu brutto rezervy na
nezaslouZené pojistné k predepsanému pojistnému daného
ucetniho obdobi.

V Zivotnim pojiSténi, jak je uvedeno v bod€ 1.10, jsou pofi-
zovaci naklady na pojistné smlouvy ¢asové rozliSeny pomoci
tvorby rezervy pojistného Zivotnich pojisténi. Zaporny zlistatek
této technické rezervy je s ohledem na princip opatrnosti po
zohlednéni predpoklddanych storen pojistnych smluv uveden
na tctu OdloZené pofizovaci ndklady na pojistné smlouvy.

1.18 Odlozend daii

OdloZena daii je vypocitana z veskerych doCasnych rozdila
mezi tcetni a danovou hodnotou aktiv a pasiv a zistatku dosud
neuplatnéné danové ztraty minulych let za pouZiti sazby dané
z prijmu platné pro nasledujici rok. Zména ztstatku odloZené
dané byla protctovana jako vynos nebo naklad, s vyjimkou
Casti souvisejici s pfecenénim financniho umisténi, které bylo
uctovéno proti Gctiim vlastniho kapitalu.

1.19 Zmény v Géetnich metodach
nebo Géetnich odhadech
V pribéhu tcetniho obdobi nedoslo k Zidnym zménam.

2. ZVLASTNi OBSAH

2.1 Nezivotni pojisténi
Prehled o zdkladnich tdajich k neZivotnim pojiSténim v letech
2003 az 2005 je uveden v tabulce €. 2.
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Tabulka €. 2

PFimé pojidténi Rok Hrubé vyse Hrubé vyse Hrubé vyse Hrubé provozni
predepsaného zaslouzeného nékladd na vydaije
tis. K& pojistného pojistného pojistnd plnéni
2005 10 657 7774 10 031 14266
2004 627 790 12 580 6804 2 943
Nezivotni pojisténi celkem 2003 3120 647 2 991 299 1779938 687 152
2005
PoZdru a ostatnich 3kod na 2004 156 200 3754 2837 732
majetku (Zivel a kradez) 2003 1226658 1154783 897 298 270104
2005
Motorovych vozidel (proti riziku 2004 106 839 2 036 1247 501
havdrie) 2003 687718 696 440 427 913 151 433
2005
Pojisténi odpovédnosti za skodu 2004 320 161 1589 626 1501
zpUsobenou provozem vozidla 2003 689 707 658 529 277 078 151 870
2005
2004 26 972 836 394 126
Odpovédnosti 2003 253 066 242 695 114 380 55724
2005 10 657 7774 10 031 14 266
2004 17 618 4365 1700 83
Ostatni (v tom neZivotni Graz) 2003 263 498 238 852 63 269 58 021

Veskeré tidaje uvedené v tabulce ¢. 2 za rok 2005 se vztahuji pouze k trazovému pojisténi, které Spolecnost poskytuje i po prodeji
¢asti podniku zabyvajici se neZivotnim pojisténim. Z divodu tohoto prodeje doslo k poklesu vSech sledovanych ukazateltt mezi roky
2003 a 2004 (viz ¢lanek 4). Vzhledem ke skuteCnosti, Ze rozhodnym dnem prodeje bylo 2. 1. 2004, zatictovala v roce 2004 Spolecnost
pouze Ucetni operace vztahujici se k 1. 1. 2004 (s vyjimkou trazového pojiSténi, které poskytovala po cely rok 2004). U predepsaného
pojistného doslo v souladu s icetnimi postupy Spolecnosti k zaictovani vSech predpist pojistného, u kterych pojistné obdobi zacinalo
1. 1. 2004. Zadctované predpisy pojistného byly casové rozliSeny prostfednictvim rezervy na nezaslouZené pojistné.

L. Rok
tis. K&

2005 2004 2003
Zistatkovd &éstka zaijisténi - neZivotni pojisténi 0 -82 -139 254

V ucetnim obdobi roku 2005 nebylo trazové pojisténi postoupeno zajistiteli. Zistatkova ¢astka zajisténi predstavuje bilanci vztahu
mezi Spole¢nosti a zajistiteli. Kladné ¢islo prezentuje zisk ze zajiSténi pro Spolecnost zdporné ¢islo pfedstavuje ztratu pro Spolecnost.

2.2 Zivotni poijisténi
Prehled o pfedepsaném hrubém pojistném Zivotniho pojisténi je uveden v tabulce ¢. 3.
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Tabulka €. 3

Polozka

tis. K& 2005
Hrubé predepsané pojistné celkem 2 440 340
z toho: individudlIni pojistné 2 427 200
pojistné kolektivniho pojisténi 13 140
z toho: bézné pojistné 1424 289
jednordzové pojistné 1016 051
z toho: pojistné ze smluv bez prémif 246 174
pojistné ze smluv s prémiemi 2 046 683
pojistné ze smluy, u nichz je nositelem investi¢niho rizika pojistnik 147 483
Zistatkovd hodnota zaijisténi celkem -13 576

Vykaz zisku a ztraty
k 31.12. 2005

Priloha k Géetni zavérce

za rok 2005

Zprdva o vztazich

Castka k 31. 12.

2004

3265574
3256848
8727
1191 601
2073974
360 123
2 905 436
15

-14 599

2003

3816 826
3648 349
168 477
1043 375
2773 451
214127
3602 699
0

-10 863

K poklesu hrubého predepsaného pojistného Zivotniho pojisténi v roce 2005 doslo v disledku pokracujiciho celkového zpomaleni

dynamiky riistu trhu Zivotniho pojiSténi, které se v roce 2005 projevilo meziro¢nim poklesem trhu jednorazové placenych pojistnych

produkti. Tato skute¢nost se v podminkéach Spole¢nosti opakované projevila zejména u dominantniho distribu¢niho kanalu — Ceské

sporitelny, a.s., ktery v diisledku své orientace pfedevsim na jednorazové typy produktii znovu zaznamenal absolutni meziro¢ni

pokles. Spole¢nost se snaZi zdvislost svého nejvétsiho distribu¢niho kandlu na jednorazovych typech produktli omezit a posilit

v tomto kandle pozici béZné placenych typl produktd. I v roce 2005 vSak jeSté tato strategie prispéla k meziro¢nimu poklesu a jeji
vyraznéjsi pozitivni efekty jsou o¢ekdvany v roce 2006 a letech nésledujicich. Riistu béZné placeného pojistného a s nim spojeného

néridstu provizi (viz kapitola 2.4) bylo dosaZeno uZz v roce 2005.

2.3 Celkovd vyse hrubého (pfedepsaného) pojistného podle zemi, kde bylo uzavieno

Viechny smlouvy byly uzavieny na tizemi Ceské republiky.

2.4 Prehled provizi

Celkova vySe provizi v rdmci pfimého pojiSténi, zejména provize pii ziskdvani, obnovovani, inkasovdni a za spravu portfolia smluv

dosédhla castek uvedenych v tabulce €. 4.
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Tabulka €. 4

Trida pojiténi Provize prvni Provize nésledné

tis. K& Rok Interni Externi Interni Externi Celkem
2005 0 470 0 10 480
2004 0 6533 -1 31 347 37 879

NezZivotni pojisténi 2003 511 166 338 594 196 600 364 043
2005 0 272 240 0 41 345 313 585
2004 0 259 068 0 32 686 291 754

Zivotni pojisténi 2003 44 156 279 21 46 251 202 595
2005 0 272710 0 41 355 314 065
2004 0 265 601 -1 64 033 329 633

Celkem 2003 555 322 617 615 242 851 566 638

Celkovy pokles ndkladd na provize v nezivotnim pojisténi byl ovlivnén zejména prodejem ¢asti podniku zabyvajici se neZivotnim
pojisténim (viz ¢lanek 4). K nérdstu provizi Zivotniho pojiSténi o 21 831 tis. K¢ doslo v roce 2005 oproti roku 2004 zejména z diivodu
poklesu poctu uzavienych pojistnych smluv s jednordzoveé placenym pojistnym, u kterych je poskytovana nizsi provize, oproti nartistu
podilu uzavfenych pojistnych smluv béZné placenych. Celkové dosahl priristek poctu smluv 65 225 ks, kdyZ u produkti flexibilniho

Zivotniho pojiSténi ¢inil prirdstek 31 676 ks.
3. OSTATNI UDAJE

3.1 Nehmotny majetek
Nehmotny majetek Spolecnosti tvofily poloZky uvedené v tabulce ¢. 5:

Tabulka €. 5

tis. K& Zostatkova Géetni hodnota k 31. 12.

2005 2004 2003
Primyslové a podobna préava 295 295 295
Software 40 210 44708 43 751
Celkem 40 505 45003 44046

3.2 Finanéni umisténi

3.2.1 Souéasnd hodnota majetkovych Géasti
Spole¢nost nema (stejné jako v predchozich letech) majetkové tcasti na podnikani tfetich osob.

3.2.2 Souéasnd hodnota finanéniho umisténi

Prehled o stavu financniho umisténi v tcetni hodnoté (predstavujici za vSechna vykazovana obdobi téz redlnou hodnotu) je uveden
v tabulce €. 6.
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Vykaz zisku a ztraty

k 31.12. 2005

Pfiloha k Géetni zavérce
za rok 2005

Zprdva o vztazich

Tabulka €. 6

Uéetni hodnota k 31. 12.

tis. K&

2005 2004 2003
Pozemky a stavby 48 440 48 543 54158
Cenné papiry s pevnym vynosem 10 254 739 12 138 792 8757 325
Cenné papiry s proménlivym vynosem 839 922 493 946 588 355
Depozita 1168 896 1149 008 475 078
Mezisoucet 12 311 997 13 830 289 9 874916
Cenné papiry, je-li nositelem investiéniho rizika pojistnik 144 895 4
Celkem 12 456 892 13 830293 9874916

Ke dni 31. 12. 2005 Spolec¢nost vlastnila dvé budovy — Zelené pfedmésti ¢. p. 115, Pardubice (st. parc. 2636/1),
Zelené pfedmésti €. p. 547, Pardubice (st. parc. 1065) a dva pozemky (st. parc. 1065 a st. parc. 2636/1).

Prehled cennych papird a depozit v majetku Spole¢nosti dle jednotlivych mén je uveden v tabulce €. 7.

Tabulka &. 7

Ména Cenné papiry Cenné papiry Depozita Cenné papiry, je-li nositelem
s proménlivym vynosem s pevnym vynosem investiéniho rizika pojistnik

tis. K& 2005 2004 2003 2005 2004 2003 2005 2004 2003 2005 2004 2003

CZK 281 858 221 357 132659 10254739 12138792 7859947 986 031 998 500 190001 144895 4

EUR 134 768 11 739 321 700 661 148 89 915 140 444 32 405

GBP 15 576 10787 103 786

CHF 0 6444 30210

usb 348 473 120 936 10 064

HUF 59 247 19 595 236 230 154 806

PLN 0 3088 97 866

SKK 0 92950

Celkem 839 922 493 946 588355 10254739 12138792 8757325 1168896 1149008 475078 144895 4 0

Soucasti cennych papirll s proménlivym vynosem jsou také podily v Sesti podilovych fondech v celkové vysi 270 281 tis. K& emi-
tované v tuzemské meéné, z nichZ dva v celkové vysi 72 718 tis. K¢ jsou zfizeny pro potieby investi¢niho Zivotniho pojiSténi Unit
Linked. (V roce 2004 bylo celkem pét podilovych fondl v celkové vysi 215 042 tis. K¢, které byly emitovany v tuzemské méné,
z nichZ pro potieby investi¢niho Zivotniho pojiSténi Unit Linked existovaly dva fondy v celkové vysi 60 466 tis. K¢).

3.3 Pohledavky

Opravné polozky byly vytvofeny k pohleddvkdm za pojistniky. Byly tvofeny pravidelné v priibéhu celého béZného tcetniho obdobi
dle aktualniho stavu pohledavek. V ramci sestaveni ro¢ni ucetni zaveérky bylo posouzeno riziko jejich nedobytnosti a vytvofena
adekvatni opravna polozka.
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VySe opravnych poloZek k pohleddvkdm je uvedena v tabulce €. 8.

Tabulka €. 8

fis. K&

Pohledavky (véetné poskytnutych zaloh) celkem brutto

Opravné polozky k pohleddvkam

Pohleddvky (véetn& poskytnutych zéloh) celkem netto

31.12.2005

124 571
19 020
105 551

Veékova struktura pohledavek z ptfimého pojiSténi za pojistniky je uvedena v tabulce €. 9.

Tabulka €. 9

Produkt

tis. K&

FZ (flexi)

SD (smrt, doziti)
SV (svatebni)
ZU (ziv. Graz)
U (Graz)

UL (unit linked)
Celkem

2005

2125
1724
1

519
57

18
4444

Do lhoty
splatnosti
k 31.12.

2004

1644
493
0

55

11

2204

do 3 mésich
2005 2004
3 984 3027
11179 6 606
1097 1116
4413 3194
502 135
37
21212 14078

do 6 mésico
2005 2004
2 579 2783
2792 818
237 109
836 403
33 1131
9
6 486 5243

31.12. 2004
55603

19 852
35751

Po splatnosti k 31. 12.

do 12 mésico vice nez 12
mésicd
2005 2004 2005 2004
3592 7063 15328 15135
181 190 227 142
1 1 0 1
55 33 70 53
10 12 6 0

1
3 840 7300 15631 15331

31.12.2003

1173 051
78 618
1094 433

Pohledéavky
celkem

2005 2004

27 608 29 653
16 103 8 249

1336 1228

5893 3738
608 1289
65

51613 44156

Ostatni pohledavky jsou tvofeny predev§im zdlohou na dai z piijmd pravnickych osob ve vysi 52 493 tis. K¢ k 31. 12. 2005.

3.4 Ostatni aktiva a pfechodné Géty aktiv

3.4.1 Zustatek odloZenych pofizovacich ndkladi na pojistné smlouvy

Zustatek odloZenych pofizovacich ndkladii stanoveny postupem popsanym v odst. 1.17 této pfilohy je uveden v tabulce €. 10.

Tabulka €. 10

tis. K& K'31.12.2005
NezZivotni pojisténi 168
Zivotni poijisténi 74 014
Celkem 74 182
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K 31.12.2003

62 436
56 161
118 597



Vykaz zisku a ztraty

k 31.12. 2005

Pfiloha k Géetni zavérce
za rok 2005

Zprdva o vztazich

3.5 Zavazky a pohledévky vii podnikom ve skupiné Ceské spofitelny, a.s.
Hodnota zévazki a pohledévek ke ¢leniim konsolidaéniho celku Ceské spofitelny, a.s. je uvedena v tabulce &. 11.

Tabulka €. 11

Stav k 31. 12.

Pohledévky za:

2005 2004 2003
tis. K&
Ceska spofitelna, a.s. 981 143 1203 933 506 554
Leasing Ceské spofitelny, a.s. 1748
Penzijni fond Ceské spofitelny, a.s 166
Stavebni spofitelna Ceské spofitelny, a.s. 1234
Zavazky a pfechodné Gty pasivni viéi:
Ceskd spofitelna, a.s. 25 911 37 884 28 044
Leasing Ceské spofitelny, a.s. 46
Informatika Ceské spofitelny, a.s. 75 15 3394

Pohledévky za Ceskou spofitelnou, a.s. ve vysi 981 143 tis. K& jsou tvofeny zejména vklady na b&Znych tGétech a terminovanymi
vklady ve vysi 555 910 tis. K¢ (1 131 527 tis. K¢ k 31. 12. 2004) a hypotecnimi zastavnimi listy ve vysi 20 692 tis. K¢ (21 333 tis. K&
k 31. 12. 2004) a dluhovymi cennymi papiry ve vysi 403 794 tis. K¢ (49 059 tis. K¢ k 31. 12. 2004).

3.6 Zdkladni kapitdl a fondy

3.6.1 Zakladni kapitdl

V tabulce €. 12 je popsano rozlozeni zakladniho kapitalu.

Tabulka €. 12

Zostatek k Poéet Poéty Podoba akcie Nominélni Zd4kladni Celkem
vydanych jednotlivych hodnota akcie kapitél
akeii v ks druhd akcii v K¢
tis. K& celkem
8 160 zaknihované 45 000 367 200
31. 12. 2005 15 660 7 500 zaknihované 100 000 750 000 1117 200
8 160 zaknihované 45 000 367 200
31. 12. 2004 15 660 7 500 zaknihované 100 000 750 000 1117 200
8 160 zaknihované 45 000 367 200
31.12.2003 15 660 7 500 zaknihované 100 000 750 000 1117 200

Zakladni kapitdl je splacen v plné vysi. V pribéhu roku 2005 nebyly provedeny Zddné zmény ve vysi zakladniho kapitdlu Spolec¢nosti.
3.6.2 Kapitdlové fondy

Soucasti kapitdlovych fondl jsou oceniovaci rozdily z pfecenéni majetku a zavazki ve vysi 312 358 tis. K¢ k 31. 12. 2005
(k 31. 12. 2004 ¢inily 190 997 tis. K¢).
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3.6.3 Fondy tvorené ze zisku po zdanéni

K 31. 12. 2005 Spolecnost vykdzala zistatek zdkonného rezervniho fondu tvofeného ze zisku po zdanéni ve vysi 134 447 tis. K¢

(k 31. 12. 2004 20 440 tis. K<) a zustatek socidlniho fondu ve vysi 5 601 tis. K¢ (k 31. 12. 2004 Cinil 6 058 tis. K¢).

3.7 Technické rezervy

3.7.1 Rezerva pojistného Zivotnich pojisténi

Pfi vypoctu stavu technické rezervy Zivotniho pojisténi se u rezervy pojistného Zivotnich pojisténi pouziva v souladu se schvale-
nymi v§eobecnymi pojistnymi podminkami metoda zillmerizace. Vysledky tohoto postupu vcetné zahrnuti omezeni obsaZeného

P

v § 18 odst. 3 zdkona 363/99 Sb., o pojiStovnictvi, ktery fikd, Ze zdporné hodnoty rezerv pojistného jednotlivych Zivotnich pojisténi,
vznikajici v disledku pouZiti pojistné matematické metody, se nahradi nulami, jsou uvedeny v tabulce ¢. 13.

Tabulka &. 13
tis. K&

Nezillmerovand rezerva

Zillmeriza&ni odpocet

Nulovani zépornych rezerv

Bilancovand zillmerovand rezerva na Zivotni pojisténi

Rezerva na Zivomni pojisténi - flexi

Rezerva na Zivomni pojisténi - pfislibené podily na zisku

Rezerva na Zivotni pojisténi - dichody

Rezerva na Zivoni pojisténi - zprosténi od placeni

Mezisoucet

Rezerva na Zivomni pojisténi, je-li nositelem investiéniho rizika pojistnik - Unit Linked

Rezerva na zivotni pojisténi celkem

3.7.2 Rezerva na pojistnd plnéni

v

K 31.12. 2005

4 462 912
22 944
44
4440012
4919 058
132 216
10 252

17 900

9 519 438
144 895
9664333

K 31.12.2004

4056 761
14 223
133

4042 671
4351 833
39962
10 501

16 636

8 461 603
4

8 461 607

K 31.12.2003

3590368
16 379
196
3574186
2826739
39 907

10 416

18 091

6 469 339
0

6 469 339

Rozdil mezi vy$i rezervy na pojistnd plnéni RBNS a IBNR vytvofené k 1. 1., platbami tykajicimi se pojistnych udalosti zohlednénych
v této rezerve a stavem této rezervy k 31. 12. pfedstavuje vysledek likvidace pojistnych udalosti. Jeho vypocet je uveden v tabulce €. 14.

Tabulka €. 14
tis. K&

Vy3e rezervy na pojistnd plnénik 1. 1.

Uhrady vyplacené v bézném G&etnim obdobi za pojistng plnéni

minulych G&etnich obdobi

Vy3e rezervy na pojistna plnéni k 31. 12., uréend na pojistnd plnéni nastald béhem
minulych G&etnich obdobi a dosud neuhrazend

Vysledek likvidace pojistnych uddlosti minulych G&etnich obdobi
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2005

326 844

130 679

167 709
28 456

2004

224 383

86 492

103 585
34306

2003

2 809 397

1550 405

897 355
361 637



Vykaz zisku a ztraty

k 31.12. 2005

Pfiloha k Géetni zavérce
za rok 2005

Zprdva o vztazich

Vysledek likvidace je ovlivnén vysi vyplacenych plnéni ze Skod predchozich let, zménou odhadl §kod ovliviiujici vySi rezervy RBNS
na Skody predchozich let, zménou rezervy IBNR stanovené na Skody predchozich let a vedlejSimi ndklady na likvidaci pojistnych
udalosti. Vedlejsi ndklady na pojistnd plnéni jsou soucdsti stavu rezervy RBNS 1 IBNR, ale nejsou soucdsti vyplacenych plnéni.

Vyvoj ukazateli uvedenych v tabulce ¢. 14 mezi roky 2004 a 2005 je spojen s ndristem pojistného kmene a zejména rizikovych typl
pojistnych produktd, které vedou k vy$8$im narokdim na tvorbu IBNR rezervy. Sledované ukazatele se relativn€ zvySily témér srovna-
telnym pomérem a vysledek likvidace tak pouze mirné poklesl.

3.7.3 Rezerva na splnéni zdvazko z pouzité technické urokové miry

Rezerva na splnéni zavazkl z pouZité technické trokové miry byla vytvorena na predpoklddany nedostateny vynos aktiv Spole¢nosti
ve vy§i 206 636 tis. K¢ podle § 13 odst. 2 pism. f) zdkona 363/1999 Sb., o pojiStovnictvi, v platném znéni, v souladu s ustanovenim

§ 18a zdkona 363/1999 Sb. Stav této technické rezervy k 31. 12. 2004 ¢inil 179 261 tis. K¢.

3.7.4 Vyrovnévaci rezerva

Na zakladé platného znéni vyhlasky 303/2004 Sb. Spolecnost v letech 2005 a 2004 k rozvahovym dniim vyrovndvaci rezervu netvo-
fila. Stav vyrovndvaci rezervy k 31. 12. 2003 ¢inil 215 650 tis. K¢ a v souvislosti s prodejem ¢asti podniku zabyvajici se neZivotnim
pojisténim (viz ¢lanek 4) k 2. 1. 2004 by1 tento zidstatek pfeveden na kupujiciho.

3.7.5 Jina rezerva

Zustatek Jiné rezervy vztahujici se k pojistnym odvétvim neZivotniho pojisténi tvorené pro pokryti pozadavki dle odst. 6 § 18 zdkona
168/99 Sb., o pojisténi odpovédnosti za Skodu zpisobenou provozem vozidla. Spolecnost k 31. 12. 2005 ani k 31. 12. 2004 z diivodu
prodeje ¢asti podniku zabyvajici se neZivotnim poji§ténim (viz ¢lanek €. 4.2) nevykazuje a k 31. 12. 2003 zistatek této rezervy ¢inil
169 250 tis. K&. Tato rezerva byla v predchozich tcetnich obdobich tvotena na zdkladé zakonného postupu &lena Ceské kancelére
pojistitelii a ve vy§i zdvazku deklarovaného Ceskou kancelaii pojistiteld, ktery odpovida poméru vyse ptispévku Spole¢nosti.

3.8 Zavazky
3.8.1 Zavazky z pfimého pojisténi
Zavazky z pfimého pojisténi piedstavuji pfedevSim zavazky viici pojistnikiim z titulu plateb do$lych na béZné ucty Spolecnosti pifed

pocitkem pojistného obdobi a zdvazky vici zprostfedkovatelim z titulu provizi, jejich struktura je uvedena v tabulce €. 15.

Tabulka &. 15

Polozka Stav k 31. 12.
2005 2004 2003

tis. K&

Pojistnici 43 230 21 866 375 491

Zprostiedkovatelé 29 106 34 511 66 035

Celkem 72336 56377 441 526

35



3.8.2 Zavazky a pohledavky z pasivniho zaijisténi
Prehled o zavazcich a pohleddvkach z pasivniho zaji$téni je uveden v tabulce ¢. 16.

Tabulka &. 16

Stav k 31. 12.
Polozka
2005 2004 2003
tis. K&
Pohledévky z pasivniho zajisténi 7 640 402 450 999
Zéavazky z pasivniho zajisténi 21 009 23 903 276 814
Saldo (+ pohledavka, - zavazek) -13 369 -23 501 174 185

3.8.3 Ostatni zavazky
Ostatni zdvazky jsou tvofeny predevsim odloZenym dafiovym zdvazkem.

3.9 Dopliiujici udaje k vykazu zisku a ztraty
3.9.1 Pojistné prémie a slevy
Spolec¢nost poskytla na zdklad€ pojistnych podminek a pojistnych smluv ndsledujici pojistné prémie a slevy. Jejich piehled je uveden

v tabulce ¢. 17.

Tabulka &. 17

tis. K& 2005 2004
Brutto Zaijisténi Netto Brutto Zaijisténi Netto
Poskytnuté prémie a slevy celkem 135 0 135 2104 0 2104
z toho: Zivotni pojisténi 135 135 2104 2104
nezivotni pojisténi 0 0
Zména stavu rezervy na prémie a slevy 813 0 813 -1811 0 -1811
z toho: Zivotni pojisténi 813 813 -1866 -1866
nezivotni pojisténi 0 55 55
Prémie a slevy celkem 948 0 948 293 0 293
z toho: Zivotni pojisténi 948 948 238 238
nezivotni pojisténi 0 0 55 55

3.9.2 Spravni néklady
Napli uctd Spravni reZie Spole¢nost stanovila vnitinim pfedpisem. Spravni reZie zahrnuje zejména vydaje spojené s inkasem
pojistného a spravou pojistnych smluv, jejichZ podrobnéjsi prehled je uveden v tabulce €. 18.
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Tabulka &. 18

Polozka
tis. K&

Osobni ndklady zamé&stnanci, ktefi sjednévaii nebo spravuji pojistné smlouvy a ktefi
jsou zafazeni v rdmci Usekd jednotlivych pojistnych produkts, celkovd vyse t&chto
ndkladi je uvedena véetné nékladd na socidlni a zdravotni pojisténi

Nasledné provize

Ndklady na cestovné

Odpisy a ndklady na opravy a tdrzbu hmotného majetku

Spotieba pohonnych hmot

Ndklady na sluzby materidIni a nemateridIni povahy

Placené ndjemné z nebytovych prostor

Placené sluzby k ndjemnému z nebytovych prostor

Ndklady na spotiebu drobného hmotného, drobného nehmotného majetku

a ostatniho materidlu

Ostatni ndklady zahrnuté do sprévni rezie

Celkem

3.9.3 Zaméstnanci a vedouci pracovnici

Prehled o persondlnich vydajich a struktufe zaméstnancti Spolecnosti je uveden v tabulce ¢. 19.

Tabulka &. 19

Persondlni vydaje - druh Rok
tis. K& Vznik, obchod
2005 13 158
2004 10 272
Mzdové ndklady 2003 73268
2005 3387
2004 2 658
Socidlni pojisténi 2003 19 089
2005 1172
2004 913
Zdravotni pojisténi 2003 6571
2005 199
2004 175
Prispévek na zavodni stravovani 2003 1762
2005 17 916
2004 14018
Celkem personélni vydaje 2003 100 690
2005 26
2004 26
Promérny pocet zaméstnanct 2003 322

2005

70 452
41 355
283

18 401
519

77 933
3 460
2044

4900
46 828
266 175

Likvidace

3868
4302
58 898
986
981
15105
341
346
5213
91

92
1149
5286
5721
80 365
12

14

210

Vykaz zisku a ztraty

k 31.12. 2005

Priloha k Géetni zavérce

za rok 2005

Zprdva o vztazich

Udaije za rok

2004

64 364
64033
182

16 572
439
75194
3509
1650

6031
49 928
281 902

Kategorie pracovnikd

Sprava

52 271
48 257
83 345
13 505
12 617
22 359
4 676
4350
7724
777
692
667
71229
65916
114 095
103
104
122

2003

175 538
243 466
798
29191
2085
139 997
27 749
5978

17 315
78 526
720 643

Celkem

69 297
62 831
215 511
17 878
16 256
56 553
6189
5 609
19 508
1067
959
3578
94 431
85 655
295150
141
144
654
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3.9.4 Odménovdani élend spravnich, fidicich a dozoréich organd
Clenové predstavenstva jsou zaroveli zaméstnanci spole¢nosti a vykonavaji funkce naméstkii generélniho feditele nebo generélniho
feditele.

Za vykon funkci v pfedstavenstvu a v dozorci radé prislusné osoby od roku 2001 nepobiraji Zddné odmény.
Spole¢nost ¢leniim dozor¢i rady a predstavenstva neposkytovala zalohy ani pij¢ky a nevyplacela dichodové zabezpeceni.

3.9.5 Pfevody ndklado mezi technickymi Géty a netechnickym Gétem

Celkova vySe ndkladi, které byly pfevedeny mezi technickym tGétem Zivotniho pojiSténi, neZivotniho pojiSténi a netechnickym tctem
na zéklad€ metody uvedené v Casti 1.16, ¢inila ke dni Gcetni zavérky 44 743 tis. K¢ (v roce 2004 to bylo 51 415 tis. K¢ a v roce 2003
to bylo 327 875 tis. K¢&).

3.9.6 Vysledek netechnického G¢étu

Vysledek netechnického tctu za rok 2005 €ini — 15 589 tis. K¢ (za rok 2004 Cinil 2 094 694 tis. K¢ a v roce 2003 — 83 442 tis. K¢).
Soucasti vysledku netechnického tctu za rok 2004 je vysledek z prodeje ¢asti podniku zabyvajici se neZivotnim pojiSténim (viz
bod 4).

3.9.7 Vysledek hospodafreni pfed zdanénim

Vysledek hospodareni pied zdanénim k 31. 12. 2005 ¢inil zisk 248 170 tis. K¢ (tento vysledek je oproti celkovému vysledku hospo-
dafeni upraven o splatnou a odloZenou dar). Vysledek hospodateni pifed zdanénim v roce 2004 ¢inil zisk 3 172 676 tis. K& a v roce
2003 predstavoval zisk ve vysi 326 912 tis. K¢. Soucasti vysledku hospodateni pfed zdanénim za rok 2004 je vysledek z prodeje ¢asti
podniku zabyvajici se neZivotnim pojisténim (viz bod 4).

3.9.8 Dané

Za zdanovaci obdobi roku 2005 byl vypocten zaklad dan€ z ptijmi pravnickych osob ve vysi 229 304 tis. K¢. Vzhledem k moZnosti
odpoctu nakladd na dafioveé uznatelné dary podle § 20 odst. 8 zdkona ¢. 586/1992 Sb., o danich z pfijmi, ve vysi 15 tis. K¢ a zi-
¢tovani rezervy na dail z prijmil za rok 2004 ve vysi 182 tis. K¢ ve zdatlovacim obdobi roku 2005 vznika daflova povinnost ve vysi
59 615 tis. K¢; dale je splatnd dati dle § 20b zdkona o danich z pfijmi ve vySi 1 141 tis. K¢. Celkova dail z prijmi pravnickych osob
za rok 2005 ¢ini 60 756 tis. K¢.
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Vykaz zisku a ztraty

k 31.12. 2005

Pfiloha k Géetni zavérce
za rok 2005

Zprdva o vztazich

Zustatek odloZeného danového zdvazku je soucasti ostatnich zavazkl (rozvaha radek cislo 83). Struktura zistatku odloZené dané je
nasledujici:

Tabulka €. 20

Stav k 31. 12.

Odlozend daf z:

2005 2004 2003
tis. K&
Rezervy a opravné polozky 864 1170 8 574
Odpisy dlouhodobého majetku -4 975 -2585 -2 870
Ostatni doéasné rozdily 1367 1165 1858
Doéasné rozdily celkem -2 744 -250 7 562
Neuplatnénd dafovd ztrdta 0 (0] 0
Odlozenéd dafiova pohledavka (zévazek) z doéasnych rozdili ovliviujicich
vysledek hospodafeni -2 744 -250 7 562
Portfolio drzené do splatnosti a nemovitosti -98 640 -67 060 -397
Odlozené dafiovd pohledavka (zdvazek) po zahrnuti dogasnych rozdili
neovliviivjicich vysledek hospodafeni -101 384 -67 310 7 165

Naklad z titulu odloZené dan€ v roce 2005 ve vysi 2 494 tis. K¢ je tvofen zejména ndrlstem odloZeného datiového zavazku z titulu
rozdilu mezi Gcetnimi a dafiovymi odpisy dlouhodobého majetku ve vysi 2 390 tis. K¢.

4. OSTATNI VYZNAMNE SKUTECNOSTI
V tcetnim obdobi 2005 nenastaly Zadné vyznamné skutecnosti.

V t&etnim obdobi roku 2004 doslo k prodeji &asti Pojistovny Ceské spofitelny, a.s. zabyvajici se neZivotnim pojisténim. V souvislosti
s touto transakci Spolec¢nost ukoncila svoji ¢innost v oblasti neZivotniho pojiSténi (s vyjimkou drazového pojisténi).

Predmét prodeje, podnik neZivotniho pojisténi, byl vymezen jako ¢4st podniku, ktera by tvofila samostatnou a samostatné prevoditel-
nou organizacni jednotku. Z organiza¢niho hlediska byl do vybéru zatfazen majetek, zdvazky a zaméstnanci vSech sedmi oblastnich
pobocek, odborného tseku neZivotniho pojisténi centrdly Spolecnosti a vybrani pracovnici ostatnich odbornych tsekl centraly, ktefi
byli odpovédni za agendy, které se v pfevazné mife prevadély v rdmci prodavané ¢asti podniku, podle stavu k 1. 1. 2004 vcetné.

Z hlediska provozované ¢innosti byl do vybéru zarfazen majetek a zavazky spojené se vSemi pojistnymi smlouvami neZivotniho
pojisténi (definovanymi dle platné legislativy) s datem pocatku platnosti nebo Gcinnosti do 1. 1. 2004 vcetné.

Smlouva o prodeji &asti podniku spole¢nosti Kooperativa, pojistovna, a.s., se sidlem Praha 1, Templovéa 747, PSC 110 01, IC
47116617, zahrnujici ¢ast pojistného kmene se stala pravné platnou v den jejiho podpisu obéma stranami této smlouvy, tj. 6. 11. 2003.
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Utinnost smlouvy byla podminéna splnénim dvou odkladacich podminek nebo upusténim od téchto odkladacich podminek. Pryni
odkladaci podminka — pravni moc souhlasu Utadu pro ochranu hospodéfské soutéZe — byla spInéna dne 7. 11. 2003 a posledni odkl4-
daci podminka — préavni moc souhlasu Ministerstva financi CR — byla splnéna dne 2. 1. 2004. Dnem nabytim pravni moci souhlasu
Ministerstva financi CR se smlouva o prodeji ¢asti podniku zahrnujici ¢ast pojistného kmene stala pravng Gcinnou.

Splnéni podminek vyplyvajicich ze Smlouvy o prodeji ¢asti podniku zahrnujici ¢4st pojistného kmene ze dne 6. listopadu 2003

bylo dohodnuto a potvrzeno smluvnimi stranami Dohodou o konecném urceni tGpravy kupni ceny smlouvy o prodeji ¢4sti podniku
zahrnujici ¢ast pojistného kmene ze dne 6. listopadu 2003 podepsanou smluvnimi stranami dne 16. ¢ervna 2004. Tim byla transakce
vyporddana.

Celkovy dopad prodeje podniku neZivotniho pojiSténi do vysledku hospodareni Spolecnosti v icetnim obdobi 2004 je nasledujici
(tis. K¢&):

Vynos z prodeje (prodejni cena podniku) 3930329
Uéetni hodnota prodané &ésti podniku (bilanéni polozka k 2. 1. 2004) -862 253
Ostatni néklady souvisejici s prodejem podniku -161 140
Vysledek z prodeje &asti podniku (pfed zdanénim) 2906 936

Vynosy z prodeje ¢asti podniku jsou vykdzany v poloZce Ostatnich vynosii netechnického tétu vykazu zisku a ztraty. Uetni hodnota
prodané ¢asti podniku a ostatni ndklady souvisejici s prodejem jsou vykdzany v poloZce Ostatnich ndkladii netechnického tctu
vykazu zisku a ztraty.

5. ZAVAZKY NEUVEDENE V UCETNICTVi

V soucasné dobé Spolecnost jako strana Zalovana vede soudni spory tykajici se pojistnych plnéni, jejichZ ocenéni pii zhodnoceni
soucasného stavu piedstavuje 1 085 tis. K¢. Pfedpokladané zavazky z téchto sporl jsou odhadnuty na 894 tis. K¢&. Na tyto zavazky je
vytvorfena rezerva na pojistnd plnéni ohldsena (RBNS).

Spole¢nost si neni védoma Zadnych dalSich ani potencidlnich zdvazkd neuvedenych v dcetni zavérce.

6. VYZNAMNE UDALOSTI, KTERE NASTALY PO DATU UCETNi ZAVERKY

V obdobi od data icetni zaveérky do dnesniho dne nenastaly zadné vyznamné udélosti, které by vyZadovaly tpravu této ucetni zavérky.
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Zpréva o vztazich

Spolec¢nost Pojistovna Ceské spofitelny, a.s., se sidlem
Pardubice, ndam. Republiky 115, PSC 530 02, IC: 47452820,
zapsand v obchodnim rejstiiku vedeném Krajskym soudem

v Hradci Kralové, v oddilu B, vlozka 855 (déle jen ,,zpraco-
vatel®), je soucasti podnikatelského seskupeni (koncernu),
ve kterém existuji nasledujici vztahy mezi zpracovatelem

a ovladajicimi osobami a ddle mezi zpracovatelem a osobami
ovlddanymi stejnymi ovladajicimi osobami (déle jen ,,propo-
jené osoby®).

Tato zprava o vztazich mezi niZe uvedenymi osobami byla
vypracovana v souladu s ustanovenim § 66a odstavce 9 zdkona
¢. 513/1991 Sb. obchodniho zdkoniku, v platném znéni, za
ucetni obdobi 1. 1. 2005 az 31. 12. 2005 (dale jen ,icetni
obdobi*). Mezi zpracovatelem a niZe uvedenymi osobami
byly v tomto tcetnim obdobi uzavieny niZe uvedené smlouvy
a byly piijaty ¢i uskutecnény nasledujici pravni tikony a ostatni
fakticka opatfeni:

A. PREHLED/SCHEMA CELEHO KONCERNU, RESP.
OSOB, JEJICHZ VZTAHY JSOU POPISOVANY

Ceska spofitelna, a.s.

brokerjet Ceské spofitelny Leasing Ceské spofitelny

Erste Corporate Finance Penzijni fond Ceské spofitelny

Factoring Ceské spofitelny Pojistovna Ceské spofitelny
Stavebni spofitelna

Informatika Ceské spofitelny Ceské spofitelny

Realitni spoleénost
Ceské spofitelny

Investiéni spolecnost
Ceské sporitelny

B. OVLADAJICi OSOBY

« Ceska spotitelna, a.s.,
se sidlem Olbrachtova 1929/62, PSC 140 00, Praha 4,
IC: 45244782
Vztah ke spolecnosti: pfimo ovladajici osoba
Popis vztaht — viz Priloha ¢. 1

PFiloha k G&etni z&vérce
za rok 2005

Zprdva o vztazich
Financial Section

. OSTATNi PROPOJENE OSOBY

brokerjet Ceské sporitelny, a.s.,

se sidlem Na Perstyné 1/342, PSC 110 00, Praha 1,
IC: 27088677

Vztah ke spolecnosti: sesterska spole¢nost

Popis vztaht — viz Priloha ¢.

Erste Corporate Finance, a.s.,

se sidlem Na Perstyné 1/342, PSC 110 00, Praha 1,
IC: 61058769

Vztah ke spolecnosti: sesterska spolecnost

Popis vztaht — viz Priloha ¢.

Factoring Ceské spotitelny, a.s.,

se sidlem Pobtezni 249/46, PSC 180 00, Praha 8,
IC: 25629352

Vztah ke spolecnosti: sesterska spolecnost

Popis vztaht — viz Priloha ¢.

Informatika Ceské spoftitelny, a.s.,

se sidlem Bubenska 1477/1, PSC 170 00, Praha 7,
IC: 25631519

Vztah ke spolecnosti: sesterska spolecnost

Popis vztaht — viz P¥iloha ¢.

Investi¢ni spole¢nost Ceské sporitelny, a.s.,

se sidlem Na Perstyné 1/342, PSC 110 00, Praha 1,
IC: 44796188

Vztah ke spolecnosti: sesterska spolecnost

Popis vztaht — viz Priloha ¢.

Leasing Ceské spofitelny, a.s.,

se sidlem Stielni¢na 8/1680, PSC 182 00, Praha 8,
IC: 63999579

Vztah ke spolecnosti: sesterska spolecnost

Popis vztaht — viz Priloha ¢.

Penzijni fond Ceské sporitelny, a.s.,

se sidlem Pola¢kova 1976/2, PSC 140 21, Praha 4,
IC: 61672033

Vztah ke spolecnosti: sesterska spolecnost

Popis vztaht — viz Priloha ¢.

2
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 Stavebni sporitelna Ceské sporitelny, a.s.,  Realitni spole¢nost Ceské sporitelny, a.s.,

se sidlem Vinohradska 180/1632, PSC 130 11, Praha 3, se sidlem Vinohradska 180/1632, PSC 130 11, Praha 3,
IC: 60197609 IC: 26747294
Vztah ke spolecnosti: sesterska spolecnost Vztah ke spolecnosti: sesterska spolecnost
Popis vztaht — viz Priloha ¢. 2 Popis vztaht — viz Priloha ¢. 2
D. ZAVER

S ohledem na ndmi pfezkoumané pravni vztahy mezi zpracovatelem a propojenymi osobami je zfejmé, Ze v disledku smluyv, jinych
pravnich tkont ¢i ostatnich opatfeni uzavfenych, uc¢inénych ¢i pfijatych zpracovatelem v dcetnim obdobi 2005 v z4jmu nebo na
popud jednotlivych propojenych osob nevznikla zpracovateli Zadna djma.

V Pardubicich dne 17. Gnora 2006

Pojistovna Ceské spofitelny, a.s.

/‘;%
d ’ I
fig. Jaroslav Kulhanek

RNDr. Petr Zapletal Ing. FrantiSek Mares
predseda predstavenstva mistopfedseda predstavenstva Clen predstavenstva
a generalni feditel a naméstek generalniho feditele a ndméstek generalniho feditele
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Popis vztah( k ovlddaijici osobé

Ceskd spofitelna

PRILOHA C. 1 KE ZPRAVE O VZTAZIiCH

1. SMLOUVY

1.1 Prodej sluzeb (s vyjimkou leasingu)

Zpracovatel poskytl v tcetnim obdobi sluzby na zékladé téchto smluv uzavienych v minulych ucetnich obdobich:

Nézev

Smlouva o spolupraci
v oblasti naplnéni zékona

¢&.38/2004 Sb., & 49/05

Smlouva o spolupraci
& 45244782

dito

Pojistné smlouvy

predstavenstva spoleénosti

Prispévek ze socidlniho
fondu do pojisténi
Pojistna smlouva
&.5900034567
Pojistna smlouva
&.5900030202

Smluvni
strana

Ceské

spofitelna

Ceska
spofitelna
Ceska

spofitelna

Ceské

spofitelna

Ceska
spofitelna
Ceska
spofitelna
Ceska

spofitelna

Datum
vzavieni
18.7.2005
30. 6. 2005
dtto

dle
individudlInich
smluv

dle
individudlnich
smluv
23.12.2003
30.9.2002

Datum
G&innosti od

18.7.2005

30 .6.2005

dito

dle
individudlnich
smluy

dle
individudlInich

smluy

2.1.2004

1.10. 2002

Popis plnéni
a mnozstvi

Ovéfovéani odbornych
znalosti zaméstanct Ceské
sporitelny ve smyslu zakona

¢. 38/2004

Smlouva o spoluprdci

v oblasti soukromého

Zivotniho pojisténi
dito

Individudlni pojistné smlouvy

Flexi

Individudlni pojistné smlouvy
Flexi

Platebni karta EC/MC
Variant

Pojisténi klientd Ceské

spofitelny (&erpdni Ovérd)

PFiloha k G&etni z&vérce
za rok 2005

Zprdva o vztazich
Financial Section

Kupni cena
véetné DPH

267 750 K¢

17 807 768 K&

2 820 000 K&

275 548 K¢

3 836 000 K&

982 890 K¢

2 490 866 K&

Poznémka

Prispévek

zaméstnancim

Prispévek manazerdm
Prispévek
piedstavenstvu Ceské

sporitelny

Prispévek
zaméstnancim
Urazové pojisténi
klientd EC/MC Variant

Hypotéka BONUS
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1.2 Nékup sluzeb (s vyjimkou leasingu)

Zpracovatel uzavrel v tcetnim obdobi tyto smlouvy, na zakladé kterych mu byly poskytnuty sluzby:

Nézev

Smlouva
o obhospodarovani

cennych papird

Dodatek &. 8 ke Smlouvé
o obhospodarovéani

cennych papird

Dodatek &. 9 ke Smlouvé
o obhospodafovani

cennych papird

Dodatek &. 10 ke Smlouvé
o obhospodarovani

cennych papird

Dodatek &. 11 ke Smlouvé
o obhospodarovani

cennych papird
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Smluvni
strana

Ceska

spofitelna

Ceska

sporitelna

Ceska

spofitelna

Ceska

sporitelna

Ceska

spofitelna

Datum
uzavreni
29.12.2000
30. 4. 2004
30. 9.2004
30. 12.2004
31.3.2005

Datum
G&innosti od

29.12.2000

30. 4.2004

1.10. 2004

1. 1. 2005

1.4.2005

Popis plnéni
a mnozstvi

Obhospodarovéni majetku,
tvofeného cennymi papiry
a pendznimi prostfedky

uréenymi k investovani

Zména Uplaty za uloZeni
a spravu CP, pfispévek do
GFOCP

Zména struktury majetku

a srovnévaciho etalonu
(benchmarku)

Zména struktury majetku

a srovndvaciho etalonu
(benchmarku) - neutrdlini
pozice pro rok 2005, zmény
kontaktnich osob, odmény
pro rok 2005, rozd&leni

portfolia

Zména struktury majetku
a srovndvaciho etalonu

(benchmarku)

Kupni cena Pozndmka
véetné DPH

Ve znéni dodatku

21 000 000 K¢ & 10
Dle pfilohy
v dodatku &. 8,
kterd specifikuje
ceny za jednotlivé
akcie; 0,01 %

z objemu portfolia

Viz Smlouva o ob-
hospodafovéni
cennych papird

Snizuje se podil

dluhopisd z 60 %

na 55 % a zafazuji

se komodity s vahou

10 %, snizuje se

podil pen&zniho trhu

225 % na 20 %. Tento

dodatek nema vliv na

cenu sluzby



Nézev

Dodatek &. 12 ke Smlouvé
o obhospodarovéni
cennych papird

Smlouvy o zfizeni

a vedeni b&znych 4¢&ts

a o podminkéch zfizeni

a vedeni terminovanych

vkladd

Smlouva o jistotnim b&zném
0¢tu v CZK
JBU/326/05/LCD
(31/2005)

Smlouva o zfizeni

a vedeni b&zného G¢tu
1210836329/0800
(20/2005)

Smlouva o zfizeni a vedeni
bé&zného G&tu 1766702/
0800 (45/2005)

Smlouva o zfizeni a vedeni
specidlniho b&zného Gétu
pro obchody na finanénich

trzich

Smluvni
strana

Ceska

spofitelna

Ceska

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Popis plnéni
a mnozstvi

Datum Datum
uzavieni G&innosti od

Zména struktury majetku

a srovnavaciho etalonu

31.10. 2005 1.11. 2005 (benchmarku)
Z¥izeni a vedeni b&znych
0&t0 v Eeské méné

a stanoveni podminek
zfizeni a vedeni
1997-2004

1997-2004 terminovanych vklad®

Zfizeni jistotniho 0¢&tu
1210791319/0800 v &eské

21.1.2005 21.1.2005 méné

Z¥izeni a vedeni bézného

1.2.2005 1.2.2005 0&tu v Eeské méné

Zfizeni a vedeni b&zného

18.4.2005 18. 4.2005 0&tu v Eeské méné
Zfizeni specidlniho bézného
0&u pro obchody na
finanénich trzich a stanoveni
podminek pro vedeni tohoto
b&zného G&tu

13.2. 2001 13.2.2001

PFiloha k G&etni z&vérce
za rok 2005

Zprdva o vztazich
Financial Section

Kupni cena
véetné DPH

Ceny jsou
stanoveny dle
obchodnich
podminek Ceské

spofitelny

Cena je
stanovena

dle sazebniku
Ceské spofitelny
pro bankovni
obchody

Ceny jsou stano-
veny dle obchod-
nich podminek
Ceské spofitelny
Ceny jsou
stanoveny dle
obchodnich
podminek Ceské
spofitelny

Cena je
stanovena dle
obchodnich
podminek Ceské

spoitelny

Pozndmka

Snizuje se podil
dluhopist z 55 %

na 50 % a zvysuje

se podil pen&zniho
trhu z 20 % na 28 %,
snizuje se podil akei

z 15 % na 12 %. Tento
dodatek nema vliv na

cenu sluzby

Smlouva zajidfuje
fadné vyporadani
ceny mezi Infinity

a.s. a Multimou a.s.
na zdkladé Dohody

o Upravé a postoupeni
vzdjemnych prév ze

dne 20. 1. 2005
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Nézev

Rémcové smlouva
o podminkéch pro
pouzivani smluvnich kurzd

pro operace s devizami

Smlouvy o poskytnuti

bankovni zaruky

R&mcové smlouvy

o vedeni vkladovych 6&to

Smlouva o b&zném

devizovém ¢ty

Smlouva o prondjmu
bezpeénostni schranky
270/F

Dohoda o zméné Smlouvy
o prondjmu bezpe&nostni

schranky 270/F

Smlouva o prondjmu
bezpeénostni schranky

429/C
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Smluvni
strana

Ceské

spofitelna

Ceskd

spofitelna

Ceska

sporitelna

Ceské

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Datum
uzavieni

18. 11. 1999

2002-2003

1999-2000

25.11.1997

20.11. 1998

6.12.2004

4.1.1995

Datum
G&innosti od

18. 11. 1999

2002-2003

1999-2000

25.11.1997

20.11. 1998

6.12.2004

4.1.1995

Popis plnéni
a mnozstvi

Stanoveni podminek

pro uzavirdni, realizaci

a vypofadéni promptnich,
terminovych a swapovych
operaci s devizami
Z&vazek spofitelny poskyt-
nout klientovi bankovni
zéruku k zajisténi zavazku
vyplyvajiciho z G&asti v ob-

chodni vefejné soutézi

Zfizovéni vkladovych 0&to
s individudlni Grokovou

sazbou

ZFizeni a vedeni b&zného
0&tu v cizi méné (0&et

veden v EUR)

Prondjem bezpeé&nostni
schranky k dschové

cennosti a listin

Prondjem bezpeé&nostni
schranky k dschové

cennosti a listin

Prondjem bezpeénostni
schranky k dschové

cennosti a listin

Kupni cena
véetné DPH

Cena je stanovena
dle obchodnich
podminek Ceské
spofitelny

Ceny jsou
stanoveny dle
obchodnich
podminek Ceské

sporitelny

Ceny jsou
stanoveny dle
obchodnich
podminek Ceské
spofitelny

Cena je stanovena
dle obchodnich
podminek Ceské
spofitelny

Cena je stanovena
dle obchodnich
podminek Ceské
spofitelny

Platba ndjemného
dle sazebniku
platného v dobé
jeho zictovani na
jeden kalenddini
rok predem
Platba ndjemného
dle sazebniku
platného v dobé
jeho zG¢tovani na
jeden kalendédini

rok predem

Pozndmka

Vkladové Géty jsou
zfizovény jednotlivé

z finanénich prostredkd
poukdazanych pro-
stfednictvim b&znych

a devizovych (&0

Ve znéni dodatku &. 3

ze dne 9. 1. 2001

Smlouva na dobu
neurcitou

Smlouva na dobu
neuréitou. Dohodou se
do smlouvy dopliiuje
&l VIII - V3eobecné
obchodni podminky

Ceské spofitelny

Smlouva na dobu

neuréitou



Nézev

Dohoda o zméné Smlouvy
o prondjmu bezpe&nostni

schranky 429/C

Smlouva o prondjmu
bezpeénostni schranky

324/F

Rémcové smlouvy

o poskytovani sluzeb
elektronického bankovnictvi
Dodatek &. 3 ke Smlouvé

o poskytovani sluzeb
elektronického bankovnictvi

&.306/2003

Smlouva o obchodech na

finan&nich trzich

Smlouva o n&jmu
nebytovych prostor
&.120/04

Smlouva o né&jmu
nebytovych prostor
&.120/04 - Dodatek ¢. 1

Smlouva o néjmu
nebytovych prostor
&.93/05

Smluvni
strana

Ceské

sporitelna

Ceska

spofitelna

Ceska

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Ceské

sporitelna

Datum
uzavieni

6.12.2004

7.12.2005

2001-2004

15.12.2005

6.12.2004

16.12.2004

22.3.2005

17.10. 2005

Datum
G&innosti od

6.12.2004

7.12.2005

2001-2004

15.12.2005

6.12.2004

16.12. 2004

1. 1. 2005

1.10. 2005

Popis plnéni a mnozstvi

Prondjem bezpeénostni
schranky k Uschové cennosti

a listin

Prondjem bezpeénostni
schranky k 0schové cennosti

a listin

Poskytovéni sluzeb
elektronického bankovnictvi
HOME BANKING, FAX
BANKING

Poskytovdni sluzeb
elektronického bankovnictvi
HOME BANKING, FAX
BANKING

Smlouva vymezuje prava

a povinnosti smluvnich stran
pfi uzavirdni obchodé na
finanénich trzich

Ceny za druhy pronajatych
prostor jsou stanoveny dle
trznich podminek v dané

oblasti

Ceny za druhy pronajatych
prostor jsou stanoveny dle
trznich podminek v dané
oblasti

Ceny za druhy pronajatych
prostor jsou stanoveny dle
trznich podminek v dané

oblasti

PFiloha k G&etni z&vérce
za rok 2005

Zprdva o vztazich
Financial Section

Kupni cena
véetné DPH

Platba ndjemného
dle sazebniku
platného v dobé
jeho zG&tovani na
jeden kalendé&ini
rok pfedem
Platba ndjemného
dle sazebniku
platného v dobé&
jeho zG&tovani na
jeden kalendé&ini
rok pfedem

Ceny jsou
stanoveny dle
obchodnich
podminek Ceské
spofitelny

Ceny jsou stano-
veny dle obchod-
nich podminek

Ceské spofitelny

Pouze vymezeni
prév a povinnosti

smluvnich stran

2 833 780 K¢

2 342 030 Ke

71184 K¢

Pozndmka

Smlouva na dobu
neurcitou.

Dohodou se do
smlouvy dopliuje
&l VIII - Vieobecné
obchodni podminky
Ceské sporitelny

Smlouva na dobu

neurcitou

Smlouvy se vztahuiji
k vybranym b&znym

0¢tom

Dodatek se vztahuje
k vybranym bé&znym

0¢tim

Smlouva na prondjem
nebytovych prostor

a gardzovych stani

v objektu Poléekova
1976/2, Praha
Smlouva na prondjem
nebytovych prostor

v objektu Palackého
2882/16, Prerov
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Nézev

Provadéci smlouva

k Z&kladni smlouvé

o vzdjemné spoluprdci
Dodatek &. 1 k provédéci
smlouvé o zajisfovani
sluzeb klientského centra za
strany Ceské spofitelny pro
pojisfovnu ze 14. 9. 2001

Dohoda o pfistupu na
Intranet Ceské spofitelny
Smlouva o ochrané
dovérnych informaci €.

236/03

Smlouva o migraci dat &.
259/03

Smlouva o postoupeni
opravnéni k vykonu prava
uzit logo spoleénosti

- ochrannd zndmka,
smlouva &. 456/02

Rémcovéd smlouva
o zajisfovani interniho

auditu €. 49/2004
Rémcové dohoda

o spoluprdci v oblasti

vzdélavani
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Smluvni
strana

Ceskd

spofitelna

Ceské

spofitelna

Ceska

sporitelna

Ceské

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Ceskd

spofitelna

Datum
uzavieni

14.9.2001

26.6.2002

18.9.2002

8.7.2003

30. 10. 2003

4.12.2002

14.5.2004

17.12. 1997

Datum
G&innosti od

14.9.2001

1.1.2002

18.9.2002

8.7.2003

30. 10. 2003

31.12. 2002

14.5.2004

1.1.1998

Popis plnéni
a mnozstvi

Uprava sluzeb KCP
Prostéjov pro pojisfovnu
tykajicich se zelené linky

a hovord operdtord

Specifikace sluzeb

a aktualizace ndkladi -
telefonni poplatky, cena
operdtora + Cinnosti zdzemi
Uprava prdv a povinnosti

s ohledem na pfistup do
Intranetu Ceské spofitelny
pro zaméstnance poijisfovny
Vzdjemné zpfistupnéni
dovérnych informaci -
predpisy

Migrace dat klientd
pojisfovny do zdkaznického

souboru Ceské spofitelny

Poskytnuti oprévnéni

k vykonu prava uzit logo
Provadéni interntho

audity Ceské spofitelny

v Pojisfovng Ceské
spofitelny

Poskytovéni sluzeb v oblasti
vzdélavani zaméstnancd
(prondjem u&eben,

ubytovdni)

Kupni cena
véetné DPH

Dle mési¢ni
nékladovosti na
hovory zelené

linky a operatord

Dle mési¢ni
nékladovosti na
hovory zelené

linky a operatord

0,2 % ze skute&-
ného netto stavu
vynosi z provozni
a finan&ni Cinnosti
za mésice 1.-12.
predchdzejiciho
kalendéfniho
roku, véetné
z0Zeni predmétu
&innosti spole&nos-
ti pouze na Zivotni

poijisténi

22 290 K&

Poznémka

Ve znéni dodatku &. 2

ze dne 25. 4. 2003

Ve znéni dodatku &. 1

ze dne 20. 10. 2004



Nézev

Smlouva o vypofédani

nékladd na motivaéni akci

Smluvni
strana

Ceska

spofitelna™®

Datum
uzavieni

1.4.2005

1.3 Smlouvy o zprostiedkovani éinnosti
Zpracovatel uzaviel v minulych tcetnich obdobich smlouvy o zprostfedkovani ¢innosti, na zdkladé kterych poskytl nasledujici plnéni:

Nézev

Smlouva

o zprostredkovéni

Smlouva o obchodnim
zastoupeni & 7B 143/04

Smlouva o obchodnim
zastoupeni & ZMSF
142/04

Dodatek &. 1 ke smlouvé
o obchodnim zastoupeni
& ZMSF 142/04

Provadéci smlouva

& 144/04

Dodatek &. 1 k provédéci
smlouvé & 144/04
Dodatek ¢&. 2 k provédéci
smlouvé & 144/04

Smluvni
strana

Ceska

spofitelna

Ceské

spofitelna

Ceské

spofitelna

Ceska

spofitelna

Ceska
spofitelna
Ceska
spofitelna
Ceska

sporitelna

Datum
uzavieni

15.5.1998

30.12. 2004

30.12.2004

30. 12.2004

30. 12.2004

28.6.2005

25.10. 2005

Datum

Géinno!

1. 4.

sti od

2005

Datum

G&innosti od

15.5.

1998

.2005

. 2005

.2005

. 2005

. 2005

. 2005

Popis plnéni
a mnoZstvi

Spoluprdce na motivaéni
soutéZi pro prodejce Ceské

spofitelny

Popis plnéni
a mnozstvi

Zprosttedkovani uzaviréni
pojistnych smluv formou

Jkontaktniho listku”

Zprostedkovani prodeje
pojisténi zaméstnanci
Ceské spofitelny
Zprostedkovani prodeje
pojisténi zaméstnanci

a externimi zastupci Ceské

spofitelny

Doplnéni &innosti externtho

vedouciho poradce

Uprava vyie a podminek
pro vyplatu provizi
Doplnéni proviznich
podminek

Doplnéni proviznich

podminek

PFiloha k G&etni z&vérce
za rok 2005

Zprdva o vztazich
Financial Section

Kupni cena Pozndmka

véetné DPH

* K uvedené smlouvé
se pripojily: Investiéni
spoleénost Ceské
sporitelny, Stavebni
spofitelna Ceské

spofitelny

Kupni cena Pozndmka

véetné DPH
Ve znéni dodatku &. 6
ze dne
30. 11. 1999
Provize za tuto Cinnost
jsou pfedmétem
provadéci smlouvy
& 144/04

Provadéci smlouva ke
smlouvam
& ZMSF 142/04, 7B

147 273 005 K¢ 143/04
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Ndazev Smluvni Datum Datum Popis plnéni Kupni cena Poznémka

strana uzavieni G&innosti od a mnozZstvi véetné DPH
Smlouva o obchodnim Ceska Zprostedkovani prodeje
zastoupeni NZ 141/04 spofitelna 30. 12. 2004 1.1.2005 nezivotniho pojisténi
Ovéfovéni odbornych
Smlouva o spoluprdci znalosti zaméstanct Ceské
v oblasti naplnéni zékona Ceska sporitelny ve smyslu zékona
&.38/2204 Sb., &.49/05 spofitelna 18.7.2005 18.7.2005 ¢ 38/2004 267 750 K¢
Komentar:

Veskeré vztahy uvedené v této pifloze byly vymezeny propojenymi osobami, a to Ceskou spofitelnou a Pojistovnou Ceské spofitelny.
Pii uzavirani téchto vztahi byly respektovany platné zakony v Ceské republice a ceny byly stanoveny s ohledem na ustanoveni
zdkona o dani z pfijmu, tj. za ceny obvyklé na trhu v dobé€ uzavieni t€chto smluvnich vztah. V priibéhu icetniho obdobi nebyla
zadnou ze smluvnich stran uplatiiovdna pfipadna majetkova ijma. Pokud jsou v priloze uvedeny smlouvy, které upravuji prodej nebo
nékup sluzeb (napf. pojistné smlouvy, smlouvy o zfizeni a vedeni béZnych Gctll, smlouvy o vybirdni hotovosti v kritké cesté, smlouvy
o béZném uctu), jednd se o stejnorodé smlouvy, které se 1isi pouze upravou podminek, tj. napf. rozdilna ¢isla acti, vétsi pocet stejného
druhu majetku atd.

Zprostiedkovani pojiSténi podle zakona ¢. 363/1999 Sb. je ve smluvnich vztazich upraveno vymezenim vzdjemnych prav a povinnosti
smluvnich stran se soucasnym vymezenim podminek pribéhu, niroku a vyplaty odmény za poskytnuté sluzby spojené s prodejem
pojisténi. Soucasti t&chto smluv je zmocnéni udélené ovladajici osobé k poskytovani téchto sluZeb za podminek stanovenych vyse
uvedenym zdkonem.

V souvislosti s pfechodem celé Finanéni skupiny Ceské spofitelny na jednotnou corporate identity byly kromé jiného stanoveny
i podminky opravnéni k uZiti prdva loga v souvislosti s provozovanou obchodni ¢innosti ¢lend této finan¢ni skupiny, a tedy i Pojis-

tovny Ceské spofitelny.

Veskeré ceny jsou uvedeny véetn& dané z pridané hodnoty, a to z divodu specifikovaného datiového rezimu Pojistovny Ceské
spofitelny vzhledem k pfedmétu jejiho podnikdni (§ 76 odst. 4 zdkona o dani z pfidané hodnoty).

Zpracovatel v i¢etnim obdobi nepfijal ani neuskute¢nil Zadna fakticka opatfeni v z4jmu nebo na popud Ceské spofitelny.
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Popis vztahd k ostatnim propojenym osobdm

PRILOHA C. 2 KE ZPRAVE O VZTAZIiCH

1. SMLOUVY

1.1 Prodej sluzeb (s vyjimkou leasingu)

Zpracovatel poskytl v tcetnim obdobi sluzby na zékladé téchto smluv uzavienych v minulych ucetnich obdobich:

Nézev

Pojistna smlouva

¢.5900034401

Smlouva o spolupréci

¢.25631519

dtto

Smlouva o spoluprdci

¢. 60197609

dtto

Smlouva o spoluprdci

&. 63999579

dito

Smlouva o spoluprdci

&.61672033/2005

dtto

Smluvni
strana

Factoring
Ceské
spofitelny
Informatika
Ceské

spofitelny

Informatika
Ceské
spofitelny
Stavebni
sporitelna
Ceské
sporitelny
Stavebni
spofitelna
Ceské
spofitelny
Leasing
Ceské
spofitelny
Leasing
Ceské
spofitelny
Penzijni
fond Ceské
spofitelny
Penzijni
fond Ceské

spofitelny

Datum
uzavfeni

15.8.2003

5.9.2005

dtto

12.10.
2005

dtto

30. 6. 2005

dtto

8. 8.2005

dtto

Datum
uéinnosti

18.8.2003

5.9.2005

dtto

12.10.
2005

dtto

30. 6. 2005

dtto

8.8.2005

dtto

Popis plnéni
a mnozstvi

Pojisténi zaméstnancd
Smlouva o spoluprdci
v oblasti soukromého

Zivotniho pojisténi

dtto

Smlouva o spoluprdci
v oblasti soukromého

Zivotniho pojisténi

dito
Smlouva o spoluprdci
v oblasti soukromého

Zivotniho pojisténi

dito
Smlouva o spoluprdci
v oblasti soukromého

Zivotniho pojisténi

dtto

PFiloha k G&etni z&vérce
za rok 2005

Zprdva o vztazich
Financial Section

Kupni cena
véetné DPH

134 385 K¢

610 200 K¢

60 000 K¢

119 600 K&

60 000 K¢

99 626 K&

60 000 K¢

79 408 K&

60 000 K¢

Poznémka

Prispévek

zaméstnancim

Prispévek manazerim

Pispévek

zaméstnancim

Piispévek manazerim

Pispévek
zaméstnancim
Prispévek manazerdm
Prispévek

zaméstnancim

Piispévek manazerdm
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Ndézev

Pojistna smlouva

¢.5900035033

Pojistna smlouva
& 5900019113

Smlouva o spoluprdci

C. 44796188

Smlouva o spoluprdci
¢. 61058769

dtto

Smlouva o spoluprdci

¢.27088677

Smlouva o spoluprdci

&. 26747294
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Smluvni
strana

Penzijni
fond Ceské
spofitelny
Penzijni
fond Ceské
spofitelny
Investiéni
spole&nost
Ceské

sporitelny

Erste
Corporate
Finance
Erste
Corporate
Finance
brokerjet
Ceské
sporitelny
Realitni
spole&nost
Ceské

sporitelny

Datum
uzavieni
13.2.2004
21.12. 2000
13.7.2005
24.10.2005
dtto
22.7.2005
21. 6. 2005

Datum
Géinnosti

13.2.2004

1.1.2001

13.7.2005

24.10.2005

dtto

18.7.2005

21.6.2005

Popis plnéni
a mnoZstvi

Pojisténi managementu

Pojisténi klientd penzijniho

pfipojisténi

Smlouva o spoluprdci
v oblasti soukromého

Zivotniho pojisténi

Smlouva o spoluprdci
v oblasti soukromého

Zivotniho pojisténi

dito
Smlouva o spoluprdci
v oblasti soukromého

Zivotniho pojisténi

Smlouva o spoluprdci
v oblasti soukromého

Zivotniho pojisténi

Kupni cena
véetné DPH

23 750 K¢

2 319 526 K¢

4049 K&

4 000 K¢

60 000 K¢

20 000 K¢

40 000 K¢

Pozndmka

IndividudlIni Grazové
pojisténi

Vérnostni program
klientd penzijniho

fondu

Prispévek

zaméstnancim

Prispévek

zaméstnancOm

Pfispévek manazerdm

Piispévek manazerim

Piispévek manazerim



PFiloha k G&etni z&vérce
za rok 2005

Zprdva o vztazich
Financial Section

1.2 Nékup sluzeb (s vyjimkou leasingu)

Zpracovatel uzavrel v icetnim obdobi tyto smlouvy, na zakladé kterych mu byly poskytnuty sluzby:

Nézev Smluvni Datum Datum Popis plnéni Kupni cena Pozndmka
strana uzavieni Gcinnosti a mnozstvi véetné DPH
Servisni smlouva na zajisténi Informatika
servisu vypocetni techniky Ceské Servisni smlouva na PC, Ve znéni dodatku &. 1
¢&.84/02 (21/2002) sporitelny 15.5.2002 1. 6.2002 NB, tiskarny 34 464 K¢ ze dne 30. 6. 2003
Vzdjemna soucinnost
Smlouva o spoluprdci Penzijni pfi prevodu pFispévkd
v oblasti penzijniho fond placenych zaméstnavatelem
pripojidténi se statnim Ceské na penzijni pfipojisténi jeho
prispévkem spofitelny 31.1.2000 31.1.2000 zaméstnancd
Penzijni
fond Vzdjemnd spolupréce
Dohoda o spolupréci Ceské v oblasti vyvoje, nabizeni 7&dné plnéni ze
&.159/4 sporitelny 30.12. 2004 1. 1.2005 a prodeje produktd smlouvy nevyplyva

1.3 Ndkup zboZzi

Zpracovatel uzavrel v icetnim obdobi tyto smlouvy, na zakladé kterych nakoupil v uc¢etnim obdobi zboZi:

Nézev Smluvni Datum Datum Popis plnéni Kupni cena Pozndmka
strana uzavreni Géinnosti a mnozZstvi véetné DPH

Pracovni stanice, monitory,

Kupni smlouvy na zékladé Informatika servery, kabeldz, IT spotfebni

objedndvek dle HN ndkupu Ceské materidl, projektor, disky,

T techniky spofitelny 1-12/2005 od 1. 1.2005 HW IT apod. 9 127 634 K&
Informatika

Dle servisni smlouvy Ceské Servisni prace a ND mimo

&.84/02 sporitelny kvéten 2002 od 1.1.2002 pausdl 45 609 K&

1.4 Pfijaty leasing
Zpracovatel neuzaviel v icetnim obdobi leasingové smlouvy, na zdkladé kterych mu byl poskytnut leasing na movité ¢i nemovité véci.

Komentar:

Spoluprace propojenych osob v ramci Finan¢ni skupiny Ceské spofitelny, kde Cesk4 spofitelna je 100% nebo véSinovym vlastnikem,
je rovnéZ upravena smluvnimi vztahy, které respektuji platné zakony v Ceské republice a v ptipadé ocenéni vychazeji z pozadavku
uplatnéni obvyklych cen v rozsahu vymezeném zakonem o dani z piijmu. Tyto vztahy jsou zaméfeny na vyuZiti sluZzeb poskytova-
nych propojenym osobam, a to zejména na podporu obchodnich ¢innosti téchto osob, tzn. zpracovatel poskytuje podporu klientiim
propojenych osob formou pojisténi vybranych rizik.
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Independent Auditor’s Report

to the Shareholder of Pojisfovna Ceské spofitelny, a.s.

Having its registered office at: Pardubice, nam. Republiky 115, 530 02; Identification number: 474 52 820; Principal activities: Insurance

Financial Statements
Based upon our audit, we issued the following audit report dated February 17, 2006 on the financial statements which are included in this annual report on
pages 56 to 79:

“We have audited the accompanying financial statements of Pojistovna Ceské spofitelny, a.s. for the year ended 31 December 2005. These financial statements are
the responsibility of the Company’s Board of Directors. Our responsibility is to express an opinion on the financial statements, taken as a whole, based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing and the related application guidelines issued by the
Chamber of Auditors of the Czech Republic. Those standards require that the auditor plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements give a true and fair view, in all material respects, of the assets, liabilities and equity and financial position of Pojisfovna
Ceské sporitelny, a.s. as of 31 December 2005 and of the expenses, income and results of its operations for the year then ended in accordance with accounting
regulations applicable in the Czech Republic.

Without qualifying our opinion, we draw attention to the following matter.

As discussed in Note 4. to the financial statements, the Company sold its non-life insurance business as of 2 January 2004 and hence the information disclosed
in the financial statements for the current reporting period is not fully comparable to the information reported as of 31 December 2004 and 31 December 2003.
The effect of this transaction on the previous year’s profit or loss (net of attributable costs and before taxation) represents a profit of CZK 2,907 million.”

Related Party Transactions Report

We have also reviewed the factual accuracy of the information included in the related party transactions report of Pojistovna Ceské spofitelny, a.s. for the year
ended 31 December 2005 which is included in this annual report on pages 80 to 92. This related party transactions report is the responsibility of the Company’s
Board of Directors. Our responsibility is to express our view on the related party transactions report based on our review.

We conducted our review in accordance with the International Standard on Review Engagements (ISRE) 2400 and the related application guidelines issued
by the Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform the review to obtain moderate assurance as to whether
the related party transactions report is free of material factual misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures and examination, on a test basis, of the factual accuracy of information, and thus provides less assurance than an audit. We have not performed an
audit of the related party transactions report and, accordingly, we do not express an audit opinion.

Nothing has come to our attention based on our review that indicates that the information contained in the related party transactions report of Pojistovna Ceské
sporitelny, a.s. for the year ended 31 December 2005 contains material factual misstatements.

Annual Report
We have also audited the annual report for consistency with the financial statements referred to above. This annual report is the responsibility of the Company’s
Board of Directors. Our responsibility is to express an opinion on the consistency of the annual report and the financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the related application guidelines issued by the Chamber of Auditors of
the Czech Republic. Those standards require that the auditor plan and perform the audit to obtain reasonable assurance about whether the information included
in the annual report describing matters that are also presented in the financial statements is, in all material respects, consistent with the relevant financial
statements. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report is consistent, in all material respects, with the financial statements referred to above.

In Prague on June 1, 2006

Audit firm: Deloitte s.r. 0., Certificate No. 79 W
Represented by: Statutory auditor: //%
Michal Petrman, statutory executive 'l Michal Petrman, certificate no. 1105 ~—

Audit. Tax. Consulting. Financial Advisory. Member of
Deloitte Touche Tohmatsu
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Balance Sheet as of 31 December 2005

CZK thousand Line 31 Dec 2003 31 Dec 2004 31 Dec 2005

No.

ASSETS

A. Receivables for subscribed share capital 1
B. Intangible fixed assets, of which: 2 44,046 45,003 40,505
a) Startup costs 3 0 0 0
b) Goodwill 4 0 0 0
C. Financial placements (investments) 5 9,874,916 13,830,289 12,311,997
I. Land and buildings (real estate), of which: 6 54,158 48,543 48,440
a) Real estate used in operations 7 54,158 48,543 48,440
II. Financial placements in businesses 8 (0] 0
1. Equity holdings in subsidiaries 9 0 0 0
2. Bonds issued by subsidiaries and loans to subsidiaries 10 0 0 0
3. Equity investments in associates 11 0 0 0
4. Bonds issued by associates and loans to associates 12 0 0 0
Ill. Other financial placements 13 9,820,758 13,781,746 12,263,557
1. Shares and other variable yield securities, other equity holdings 14 517,098 278,904 569,641
2. Bonds 15 8,757,325 12,138,792 10,254,739
3. Financial placements in investment associations 16 71,257 215,042 270,281
5. Other loans 17 0 0 0
6. Deposits placed with financial institutions 18 475,078 1,149,008 1,168,896
7. Other financial placements 19 0 0 0
IV. Deposits in respect of active reinsurance 20 0 0 0
D. Financial placements of life insurance, if investment risk borne by the policyholder 21 (0] 4 144,895
E. Debtors 22 1,094,433 35,751 105,551
I. Receivables arising from direct insurance transactions 23 589,796 30,352 38,688
1. Policyholders 24 475,784 24,304 32,593
2. Brokers 25 114,012 6,048 6,095
Il. Receivables arising from reinsurance transactions 26 450,999 402 7,640
11l. Other receivables 27 53,638 4,997 59,223
F. Other assets 28 134,686 60,115 64,154
I. Tangible fixed assets, other than land, buildings (real estate), and inventory 29 74,559 44,271 44,849
1l. Cash on accounts with financial institutions and cash on hand 30 33,893 15,844 19,305
11l. Other assets 31 26,234 0 (]
G. Temporary assets 32 289,940 73,488 85,189
I. Accrued interest and rents (income) 33 4,901 145 96
Il. Deferred acquisition costs of insurance policies, of which separately: 34 118,597 62,546 74,182
a) Life insurance 35 56,161 62,546 74,014
b) Non-life insurance 36 62,436 0 168
lll. Other temporary assets, of which: 37 166,442 10,797 10,911
a) Estimated receivables 38 58,438 9,656 9,732
Total assets 39 11,438,021 14,044,650 12,752,291
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CZK thousand Line
No.

LIABILITIES
A. Equity 40
I.  Share capital V|
a) Changes in share capital 42
b) Treasury shares or interim certificates, treasury holdings 43
Il.  Share premium 44
Ill. Revaluation reserve fund 45
IV. Other capital funds 46
V. Reserve fund and other funds from profit 47
VI. Retained earnings or accumulated losses brought forward 48
VII. Profit or loss for the period 49
B. Subordinated liabilities 50
C. Technical reserves 51
1. Reserve for unearned premiums, of which: 52
a) Reserve for unearned premiums relating to life insurance 53
b) Reserve for unearned premiums relating to nonife insurance 54
2. life insurance reserve 55
3. Reserve for claims, of which: 56
a) Reserve for life insurance claims 57
b) Reserve for non-life insurance claims 58
4. Reserve for bonuses and discounts, of which: 59
a) Reserve for life insurance bonuses and discounts 60
b) Reserve for non-life insurance bonuses and discounts 61
5. Equalisation reserve 62
6. Reserve for the fulfilment of liabilities arising from the used technical interest rate 63
7. Other technical reserves, of which: 64
a) Reserve for premium relating to life insurance 65
b) Reserve for premium relating to non-life insurance 66
8. Other reserves, of which: 68
a) Reserve for premium relating to life insurance 69
b) Reserve for premium relating to non-life insurance 70
D. Technical life insurance reserve of investment risk borne by the policyholder 71
E. Reserves for other risks and losses 72
1. Reserve for pensions and similar liabilities 73
2. Reserve for taxation 74
3. Other reserves 75
F. Deposits in respect of passive reinsurance 76
G. Creditors 77

31 Dec 2003

1,413,511
1,117,200

0

0

883
11,619
52,514
231,295
0
8,917,868
936,468
193,656
742,812
6,469,339
971,275
224,383
746,892
14,740
2,104
12,636
215,650
141,049
169,250
0
169,250
97

0

97

0

0

855,077

Auditor’s Report

Balance Sheet as

of 31 December 2005
Statement of Changes

in Equity for the Year Ended
31 December 2005

31 Dec 2004

3,614,838
1,117,200

0

0

0
190,997
26,498

0
2,280,143
0
9,330,493
363,187
362,230
957
8,461,603
326,204
323,495
2,709
238

238

0

0

179,261

A O O O O © O

888,734

888,734
0

161,976

31 Dec 2005

1,756,838
1,117,200
0

0

0

0

312,358
140,048
0

187,232
0
10,535,714
349,854
346,014
3,840
9,519,438
458,735
447,639
11,096
1,051
1,051

0

0
206,636

o O O O O O

144,895
60,756
0
60,756
0

0
208,634
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CZK thousand

58

Payables arising from direct insurance transactions

Payables arising from reinsurance transactions

. Loans backed by a debt security, of which:

a) Convertible loans
Payables to financial institutions
Other payables, of which:

a) Tax liabilities and social security payables

. Guarantee fund of the Czech Insurers’ Bureau

Temporary liabilities

Accrued expenses and deferred income
Other temporary liabilities, of which:

a) Estimated payables

Total liabilities

Line
No.
78
79
80
81
82
83
84
85
86
87
88
89
90

31 Dec 2003

447,54
276,814
0

130,722
7,446

251,565
61,261
190,304
190,304
11,438,021

31 Dec 2004

56,377
23,903
0

81,696
1,863

48,605
18,387
30,218
30,218
14,044,650

31 Dec 2005

72,336
21,009

0

0

o

115,289
3,808

o

45,454

o

45,454
45,454
12,752,291



Statement of Changes in Equity

for the Year Ended 31 December 2005

Share

capital

CZK thousand

Balance at 1 January 2003 1,117,200
FX differences and revaluation
differences not included

in the profit or loss

Allocations to funds

Use of funds - former security
deposit

Use of funds

Allocation of prior year's profit
Profit for the period

Balance at 31 December 2003 1,117,200
Balance at 1 January 2004 1,117,200
FX differences and revaluation
differences not included

in the profit or loss

Dividends

Allocations to funds

Use of funds

Allocation of prior year's profit
Profit for the period

Balance at 31 December 2004 1,117,200
Balance at 1 January 2005 1,117,200
FX differences and revaluation

differences not included in the

profit or loss

Dividends

Allocations to funds

Use of funds

Allocation of prior year's profit

Profit for the period

Balance at 31 December 2005 1,117,200

Reserve

funds

8,876

8,876
8,876

11,564

20,440
20,440

114,007

134,447

Capital = Valuation
funds differ-
ences
10,000 35,300
-34,417

-10,000
0 883
0 883
190,114
0 190,997
0 190,997
121,361
0 312,358

Funds
from

profit

5,559

-2,816

2,743

2,743

5,297

-1,982

6,058

6,058

1,742

-2,199

5,601

Accumulated

losses

-120,563

10,000

110,563

Retained

earnings

52,514

52,514
52,514

-52,514

(0]

Balance Sheet as

of 31 December 2005
Statement of Changes

in Equity for the Year Ended
31 December 2005

Profit and Loss Account

for the Year Ended

31 December 2005

Net profit Total
or loss for
the period

177,512 1,219,449

-34,417

14,435 0

0

-2,816

-163,077 0

231,295 231,295

231,295 1,413,511

231,295 1,413,511

190,114

-214,434 -266,948

-16,861 0

-1,982

0

2,280,143 2,280,143

2,280,143 3,614,838

2,280,143 3,614,838

121,361

-2,164,393 -2,164,393

-115,749 0

-2,199

0

187,232 187,232

187,232 1,756,838
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Profit and Loss Account

for the Year Ended 31 December 2005

CZK thousand

. Technical account - non-life insurance

. Earned premium, net of reinsurance:

a) Gross premium written

b) Premium ceded to reinsurers

c) Change in the gross balance of the reserve for unearned premium (+/-)

d) Change in the balance of the reserve for unearned premium, B25reinsurers’ share (+/-)

Income from financial placements (investments) transferred from

2. a non-technical account (item 111.6.)

3. Other technical income, net of reinsurance

4. Costs of claims, net of reinsurance:

a) Costs of claims:

aa) Gross amount

ab) Reinsurers’ share

b) Change in the balance of the reserve for claims (+/-):
ba) Gross amount

bb) Reinsurers’ share

. Change in the balance of other technical reserves, net of reinsurance (+/-)
. Bonuses and discounts, net of reinsurance

. Net operating expenses:

a) Acquisition costs of insurance policies
b) Change in the balance of deferred acquisition costs (+/-)
c) Administrative overheads

d) Commission from reinsurers and shares of profit

8. Other technical costs, net of reinsurance

60

. Change in the balance of the equalisation reserve (+/-)

. Sub-total, result of the non-life insurance technical account (item Il1.1.)

Line

No.

O N WO N -

© N o

31 Dec 2003

1,569,248
3,120,647
1,441,289
129,348
19,238

54,593
96,858
937,958
1,017,168
2,546,645
1,529,477
-79,210
-664,351
-585,141
3,945
2,766
348,692
220,427
-11,668
478,393
338,460
91,494
43,107
292,737

31 Dec 2004

8,598
627,790
173,506
615,210
169,524

1,219
2,560
4,147

670
621
-49

3,477
6,650
3,173

55

2,165
6,459
-34,467
30,950
777

20
-33,940
39,930

31 Dec 2005

7,774
10,657

2,883

149
16,180
10,037

1,650
1,650
0
8,387
8,387
0

0

0
14,266
14,241
-168
193

74

-274



CZK thousand

1. Technical account - life insurance
1. Earned premium, net of reinsurance:
a) Gross premium written
b) Premium ceded to reinsurers
c) Change in the balance of the reserve for unearned premium, net of reinsurers’ share (+/-)
2. Income from financial placements (investments):
a) Income from equity investments, with specific reference to income from controlled entities
b) Income from other financial placements (investments) with specific reference to income
from controlled entities, of which:
ba) Income from land and buildings (real estate)
bb) Income from other investments
c) Change in the value of financial placements (investments)
d) Income from the realisation of financial placements (investments)
3. Additions to financial placements (investments)
4. Other technical income, net of reinsurance
5. Costs of claims, net of reinsurance:
a) Costs of claims:
aa) Gross amount
ab) Reinsurers’ share
b) Change in the balance of the reserve for claims (+/-):
ba) Gross amount
bb) Reinsurers’ share
6. Change in the balance of other technical reserves, net of reinsurance (+/-):
a) Change in the balance of the life insurance reserve:
aa) Change in the gross balance
ab) Reinsurers’ share
b) Change in the balance of other technical reserves, net of reinsurance
7. Bonuses and discounts, net of reinsurance
8. Net operating expenses:
a) Acquisition costs of insurance policies
b) Change in the balance of deferred acquisition costs (+/-)
c) Administrative overheads
d) Commission from reinsurers and shares of profits
9. Costs of financial placements (investments):
a) Costs of administering financial placements (investments), including interest
b) Change in the balance of financial placements (investments)

c) Costs attributable to the realisation of financial placements (investments)

Line

No.

25
26
27

29
30

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

31 Dec 2003

3,667,335
3,816,826
22,291
127,200
12,149,612
0

491,119
0

491,119

0
11,658,493
53,215
33,064
490,946
444,656
446,398
1,742
46,290
46,290

0
2,868,883
2,750,598
2,750,598
0

118,285
1,146
454,365
193,578
24,223
242,250
5,686
11,914,084
216,665

0
11,697,419

Statement of Changes

in Equity for the Year Ended
31 December 2005

Profit and Loss Account
for the Year Ended

31 December 2005

Notes to the Financial
Statements for the Year 2005

31 Dec 2004

3,067,416
3,265,574
29,583
168,575
15,731,655
0

589,193

0

589,193

0
15,142,462
131,902
52,566
679,320
580,208
582,226
640
99,112
99,752
640
2,028,614
1,992,264
1,992,264
0

36,350
2,104
560,987
324,850
-6,385
250,952
8,430
15,446,190
195,630

0
15,250,560

31 Dec 2005

2,419,918
2,440,340
36,638
-16,216
6,776,996
0

500,553
0
500,553
0
6,276,443
124,315
36,993
903,498
779,502
791,634
12,132
123,996
124,070
74
1,230,914
1,057,835
1,057,835
0

173,079
135
592,330
345,631
-11,468
265,982
7,815
6,326,206
131,016

0
6,195,190
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CZK thousand Line

No.
10. Disposals of financial placements (investments) 60
11. Other technical costs, net of reinsurance 61
12. Income from financial placements (investments) transferred
to a non-technical account (item 111.4) 62
13. Sub-total, result of the life insurance technical account (item 111.2) 63
11l. Non-technical account
1. Result of the non-life insurance technical account (item 1.10) 64
2. Result of the life insurance technical account (item 11.13) 65
3. Income from financial placements (investments): 66
a) Income from equity investments, with special reference to income from controlled entities 67
b) Income from other financial placements (investments) with special reference
to income from controlled entities, of which: 68
ba) Income from land and buildings (real estate) 69
bb) Income from other investments 70
c) Change in the balance of financial placements (investments) 71
d) Income from the realisation of financial placements (investments) 72
4. Income from financial placements (investments) transferred from the life insurance
technical account (item 11.12) 73
5. Costs of financial placements (investments): 74
a) Costs of administering financial placements (investments), including interest 75
b) Changes in the balance of financial placements (investments) 76
c) Costs attributable to the realisation of financial placements (investments) 77
6. Income from financial placements (investments) transferred
to the non-life insurance technical account (item 1.2) 78
7. Other income 79
8. Other expenses 80
9. Income tax on current activities 81
10. Profit or loss on current activities after taxation 82
11. Extraordinary expenses 83
12. Extraordinary income 84
13. Extraordinary profit or loss 85
14. Income tax on extraordinary activities 86
15. Other taxes not reported above 87
16. Profit or loss for the period (item 111.3) 88

62

31 Dec 2003

113,633
38,169

0
22,000

292,737
22,000
3,388,630
0

310,606
1,266
309,340
0
3,078,024

0
3,333,938
256,807

0
3,077,131

54,593
86,501
72,496
95,617
233,224
0

0

0

0

1,929
231,295

31 Dec 2004

67,604
53,201

0
145,519

39,930
145,519
1,844,980
0

93,888
15
93,873

0
1,751,092

0
1,743,745
4,820

0
1,738,925

1,219
3,934,586
1,047,197
892,533
2,280,321
0

0

0

0

178
2,280,143

31 Dec 2005

78,727
23,317

0
203,095

-274
203,095
836,809

0

37,825
15
37,810
0
798,984

0
799,724
1,829

0
797,895

149
14,105
5,471
60,938
187,453
0

0

0

0

221
187,232



Profit and Loss Account
for the Year Ended

31 December 2005
Notes to the Financial
Statements for the
Year 2005

Report on Relations

Notes to the Financial Statements for the Year 2005

1. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

The Company’s accounting books and records are maintained
and the financial statements were prepared in accordance

with the Accounting Act 563/1991 Coll., and the Regulation
502/2002 Coll., which establishes the classification, identifica-
tion and substance of the components of financial statements
and consolidated financial statements, the guiding chart of
accounts, accounting policies and their adoption, consolidation
methods and procedures to be followed in including entities in
the consolidated group.

The accounting books and records are maintained in compli-
ance with general accounting principles, specifically the his-
torical cost valuation basis with certain exceptions as described
in Note 1, the accruals principle, the prudence concept and the
going concern assumption.

Accounting policies disclosed in this note also include

a description of policies which the Company has not used since
2 January 2004 due to the sale of the non-life insurance busi-
ness (as discussed in Note 4) but used in the previous period
(specifically in the period to 2 January 2004).

These financial statements are presented in thousands of Czech
crowns (“CZK thousand”). These financial statements have
been prepared as of and for the year ended 31 December 2005.

1.1 Financial Placements

Carrying Value

Land and buildings are carried at cost when included in the
Company’s assets. In accordance with the guidance set out in
the Regulation 502/2002 Coll. the Company does not depreci-
ate land and buildings.

Securities and equity investments are carried at cost upon
acquisition.

Loans, other long-term receivables and bank deposits are
recorded at nominal values.

Fair Value

The Company remeasures its land and buildings to fair value
on the basis of a reasonable estimate in accordance with the
Accounting Act.

In addition, the Company remeasures other components of
financial placements at fair value at the balance sheet date. The
fair value of securities is determined as follows:

* For publicly tradable securities and equity investments,
the fair value is defined as the value at which the securities
and equity investments were traded on the stock exchange
markets on the last day prior to the balance sheet date;

» For securities and equity investments that are traded on the
RM-System or on any other financial market, the fair value
is defined as the average price at which the securities and
equity investments were traded on these markets on the last
day prior to the balance sheet date;

e For all other financial placements, the fair value is deter-
mined based upon a reasonable estimate of their probable
realisable (selling) value.

If the fair value of certain components of financial placements
established as outlined above is different from the carrying
value, the Company remeasures the financial placement
components as follows:

a) Gains or losses arising from the fair value remeasurement
of non-current financial placement (that is, securities held to
maturity and land and buildings) are recognised as a value
increase or decrease through “Other capital funds” as equal
to the difference between the fair value and the carrying value
adjusted to reflect a deferred tax asset/liability with a corre-
sponding entry to the relevant accounts of financial placements
and an account of deferred tax liability or deferred tax asset.
When realised, the remeasurement is credited to the “Increase
in the Balance of Financial Placements” account or debited to
the “Decrease in the Balance of Financial Placements™ account
with an impact on the profit or loss for the period,;

b) Gains or losses arising from the fair value remeasurement
of current financial placement (that is, other financial place-
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ments not stated above) are recognised as a value increase
or decrease through “Increase or Decrease in the Balance of
Financial Placements” with an impact on the profit or loss
for the period.

1.2 Tangible and Intangible Assets
Tangible and intangible assets are stated at cost.

Tangible assets, costing less than CZK 40 thousand and intan-
gible assets costing less than CZK 60 thousand, are expensed
in the year of acquisition. Tangible assets acquired prior to

1 January 1998 are recorded in the tangible asset register if
they cost greater than CZK 20 thousand.

Annual depreciation and amortisation rates for accounting
purposes are based on the estimated useful lives of tangible
and intangible fixed assets. Depreciation and amortisation is
provided on a monthly basis.

Accounting depreciation plans for individual categories of
assets are as follows:

Table 1
Assets Method Depreciation
period
in years
Industrial and similar rights not depreciated -
Software straight line 4
Movable assets - cars straight line 4
Movable assets - computers straight line 3
Movable assets - office equipment straight line 4
Movable assets - furniture and fixtures straight line 8

Tax depreciation pursuant to the Income Taxes Act is recorded
on a straight line basis.

1.3 Inventory

Inventory is stated at cost. The cost includes the cost of acqui-
sition, freight charges and other expenses directly attributable
to the acquisition.

1.4 Cash and Vouchers

Cash and vouchers are recorded at nominal values.
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1.5 Foreign Currency Translation
Transactions conducted during the year are translated using the
CNB exchange rate prevailing as of the transaction date.

At the balance sheet date (that is, as of 31 December 2005),
assets and liabilities denominated in a foreign currency (the
only exception being securities, which are a component of
financial placements, acquired in a foreign currency) are
translated at the exchange rate notified by the CNB as of that
date. In translating foreign currencies that are not included in
the exchange rates published by the CNB, the Company uses
official mid-rates of central banks and/or current rates in the
interbank market, to USD or EUR.

With respect to assets and liabilities measured at fair value
(that is, specifically securities that are reported as a component
of financial placements), foreign exchange rate differences are
included in this value and are not accounted for separately.

Foreign currency translation gains and losses at the balance
sheet date are brought onto the profit and loss account as
follows:

a) Foreign currency translation gains and losses arising from
the re-translation of assets and liabilities, the exception
being financial placements, are credited to other technical
income or debited to overhead technical expenses;

b) Foreign currency translation gains and losses arising from
the revaluation of financial placements are credited to
income from financial placements or debited to costs of
financial placements as appropriate.

1.6 Provisioning

Provisioning requirements in respect of the amounts due from
clients are established by reference to the aging analysis of
receivables. Receivables, that are past due by greater than
two months, are provisioned at 5 percent, past due greater
than three months at 20 percent, past due greater than six
months at 50 percent and past due by greater than 12 months
at 100 percent. Amounts due from entities that are placed into
bankruptcy or settlement proceedings are provisioned in full,
irrespective of the age of the debt.



The Company charges provisions against other assets if the
inventory count highlights that there is a temporary impairment
in the carrying value.

1.7 Written Premiums

Gross written premiums include all premium amounts stated in
insurance policies, regardless of whether these amounts relate
partly or wholly to the following accounting periods.

1.8 Costs of Insurance Claims

Costs of insurance claims also include “indirect costs” defined
as the costs incurred by the insurer in processing claims. Costs
of insurance claims are reduced by claims of recourse or

other similar entitlements of the Company. Insurance claims
are recorded when the amount of the claim is determined/
recognised. Indirect costs are recognised on an accruals basis
in the period to which they relate, the latest period being the
period in which they were determined.

1.9 Reserve for Unearned Premiums

The reserve for unearned premiums consists of a portion of
written premiums that relates to following accounting periods.
The balance of the reserve is shown as the sum of reserves
calculated for each individual insurance policy using the ‘pro
rata temporis’ method.

1.10 Life Insurance Reserve
The life insurance reserve is created as a sum of reserves
calculated under individual life insurance policies.

The life insurance reserve represents the amount of the
Company’s payables, calculated by actuarial methods includ-
ing the awarded and declared profit shares and reserves for
costs connected with policy management, net of the value of
future premiums.

In accordance with the calculated individual tariffs approved
by the Czech Finance Ministry, the Company recognises a
zillmerised reserve on the basis that the negative values of the
reserves are substituted with zero. Taking into account the ex-
pected cancellation of insurance policies, the resulting amount
of ‘nullification of negative values of reserves’ is capitalised
as deferred acquisition costs of life insurance policies (refer to
Note 1.17).
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1.11 IBNR and RBNS Reserves
Reserves for insurance claims under life and non-life insurance
policies are as follows:

a) Reserves for insurance claims reported but not settled
during the year (“RBNS reserves”);

b) Reserves for insurance claims incurred but not reported
during the year (“IBNR reserves”).

The RBNS reserve is calculated as equal to the sum of reserves
established in respect of individual insured events. The reserve

is also recorded for all estimated costs involved in processing
claims. The RBNS reserve also comprises reserves established in
respect of legal disputes where the Company acts as a defendant.

Reserves for all claims that were incurred prior to the year-end
but were not reported to the Company are determined using the
chain-ladder method.

1.12 Reserve for Bonuses and Discounts
The reserve for bonuses and discounts is recorded in compli-
ance with generally accepted insurance practice.

1.13 Equalisation Reserve

The equalisation reserve is created from a portion of premiums
in respect of individual types of non-life insurance and is
designed to offset year-on-year fluctuations in loss ratio. The
equalisation reserve is also established to cover estimated costs
incurred in processing claims.

In the context of the sale of the non-life insurance business

as of 2 January 2004, the equalisation reserve relating to the
transferred portfolio was transferred to the buyer. In the scope
of the activity defined in the Insurance Act 363/1999 Coll., as
amended, Appendix 1 — Insurance segments and groups, Part B
— non-life insurance segments, Segment 1 — Accident insurance,
the Company was not obliged to create an equalisation reserve
at the current balance sheet date (that is, 31 December 2005).

1.14 Reserve for the Fulfilment of Liabilities

from the Used Technical Interest Rate

A reserve for the fulfilment of liabilities from the used
technical interest rate pursuant to Section 13 (2) of the Insur-
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ance Act, as set out in Section 18 (a) of the Insurance Act is
created when it is noted that the current or anticipated yield
on the Company’s assets will not be sufficient to settle the
Company’s liabilities arising from the used technical interest
rate in respect of insurance policies sold by the Company in
the past.

1.15 Other Technical Reserve

In the context of the sale of the non-life insurance busi-

ness as of 2 January 2004, the Company did not create an
other technical reserve in terms of Section 13 (3) (f) of the
Insurance Act 363/1999 Coll. in the wording effective as

of 31 December 2004 as of the current balance sheet date
(that is, 31 December 2005). No other technical reserves in
terms of Section13 (2) (h) and Section 3 (g) of the Insurance
Act 363/1999 Coll., as amended, were created at the current
balance sheet date, that is, 31 December 2005.

1.16 Allocation of Income and Costs between
the Technical Accounts and Non-Technical Account

Income from Financial Placements

Income from financial placements that is directly related to
life insurance activities is recorded through the life insurance
technical account.

Other income from financial placements is recorded through
the non-technical account during the year. Income arising from
financial placements of non-life insurance technical reserves is
subsequently reallocated from the non-technical account to the
non-life insurance technical account.

Expenses and Revenues

Clearly identifiable expenses and revenues are recorded
directly through the technical accounts during the year.
Expenses and revenues that are not clearly identifiable are
primarily posted to the non-technical account and subsequently
reallocated between the technical and non-technical accounts
in accordance with the treatment outlined in Section (42) (2)
of Insurance Act 363/1999, by the Insurance and Retirement
Benefit Programme Supervision Office of the Czech Finance
Ministry. This treatment does not apply to taxes and fees, costs
of non-life insurance financial placements and other expenses
not directly related to insurance and reinsurance.
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The Company principally uses the proportion of written pre-
miums and written insurance claims for individual insurance
segments to the aggregate written premiums and aggregate
written insurance claims as a basis for allocating expenses and
revenues between life and non-life insurance.

1.17 Deferred Acquisition Costs of Insurance Policies
Pursuant to Section 30 of Regulation 502/2002 Coll., acquisition
costs of insurance policies are recorded as deferred expenses.
This treatment involves debiting the costs related to future
periods to the account “Deferred acquisition costs of insurance
policies”. The balance of deferred acquisition costs of insurance
policies is debited to the account “Acquisition costs of insurance
policies” and credited to the account “Deferred acquisition

costs of insurance policies” at the beginning of the accounting
period in respect of life insurance policies, and at the accounting
period-end in respect of non-life insurance policies.

Acquisition costs of non-life insurance policies are deferred in
the same proportion as written premiums, that is, depending on
the proportion of the gross reserve for unearned premiums to
written premiums for the relevant accounting period.

As stated in Note 1.10, acquisition costs of life insurance
policies are deferred through the life insurance reserve. Taking
into account the expected cancellation of insurance policies,
the negative balance of this technical reserve is recorded in
the account “Deferred acquisition costs of insurance policies”
according to the principle of prudence.

1.18 Deferred Taxation

The Company calculates deferred income tax balances

taking into account all temporary differences arising between
accounting and tax values of assets and liabilities and the
balance of the unutilised tax losses carried forward using the
income tax rate effective for the following year. The change

in the deferred income tax balance was recorded as income or
expense as appropriate, the only exception being the portion of
deferred taxation that relates to the remeasurement of financial
placements which was charged against equity accounts.

1.19 Changes in Accounting Policies
or Accounting Estimates
No changes occurred during the reporting period.
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2. SPECIAL INFORMATION

2.1 Non-Life Insurance
The following table shows an analysis of non-life insurance for the periods from 2003 through 2005:

Table 2
CZK thousand Year Gross premiums Gross premiums Gross costs Gross operating
Direct insurance written earned of claims expenses
2005 10,657 7,774 10,031 14,266
2004 627,790 12,580 6,804 2,943
Total non-ife insurance 2003 3,120,647 2,991,299 1,779,938 687,152
2005
Fire and other damage to property 2004 156,200 3,754 2,837 732
(natural disaster and theft) 2003 1,226,658 1,154,783 897,298 270,104
2005
2004 106,839 2,036 1,247 501
Auto accident 2003 687,718 696,440 427,913 151,433
2005
Mandatory motor third party 2004 320,161 1,589 626 1,501
liability insurance 2003 689,707 658,529 277,078 151,870
2005
2004 26,972 836 394 126
Liability 2003 253,066 242,695 114,380 55,724
2005 10,657 7,774 10,031 14,266
Other 2004 17,618 4,365 1,700 83
(including non-life personal accident) 2003 263,498 238,852 63,269 58,021

All the figures in Table 2 for the year ended 31 December 2005 only refer to personal accident insurance, which is still provided by
the Company after the sale of the non-life insurance business. Due to this sale, all the reported figures decreased between the years
ended 31 December 2003 and 2004 (refer to Note 4). Given that the effective date of the sale is 2 January 2004, the Company only
accounted for non-life insurance accounting transactions related to 1 January 2004 (the only exception being personal accident
insurance which the Company provided throughout 2004). In accordance with the Company’s accounting policies, all the written
premiums for which the insurance period began on 1 January 2004 were accounted for. The recorded written premiums were accrued
through the recognition of the reserve for unearned premiums.

CZK thousand 2005 2004 2003
Reinsurance balance of non-life insurance 0 -82 -139,254
The accident insurance was not assigned to the reinsurer in the year ended 31 December 2005. The reinsurance balance represents the

relationship between the Company and the reinsurer. Positive values are indicative of profits being made by the Company; negative
values involve a loss being incurred by the Company.
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2.2 Life Insurance
The following table shows an analysis of gross written life premiums:

Table 3

CZK thousand Balance at 31 December
ltem 2005 2004 2003
Total gross premiums written 2,440,340 3,265,574 3,816,826
of which: individual premiums 2,427,200 3,256,848 3,648,349
premiums under group policies 13,140 8,727 168,477
of which: current premiums 1,424,289 1,191,601 1,043,375
single paid premiums 1,016,051 2,073,974 2,733,451
of which: premiums from policies without profit sharing arrangements 246,174 360,123 214,127
premiums from policies with profit sharing arrangements 2,046,683 2,905,436 3,602,609
premiums from policies where the policyholder bears the investment risk 147,483 15 0
Total reinsurance balance -13,576 -14,599 -10,863

The decrease in gross life insurance premiums written in 2005 is due to the ongoing overall slow-down of the growth dynamics of the
life insurance market, which resulted in a year-on-year decrease in single paid insurance products in 2005. This has repeatedly shown
principally in respect of the dominant distribution channel, Ceska spofitelna, a.s., which saw a year-on-year decrease in absolute terms
due to its primary focus on single paid types of products. The Company has been making an effort to decrease the dependence of its
major distribution channel on single paid types of products and enhance the proportion of currently paid products. However, this strat-
egy contributed to a year-on-year decrease and it is expected to have a positive impact in 2006 and the following years. The growth in
current premiums and the related increase of commissions (refer to Note 2.4) already took place in the year ended 31 December 2005.

2.3 Aggregate Amount of Gross Written Premium by Country
All insurance policies have been entered into in the Czech Republic.

2.4 Summary of Commissions Paid
The following table shows the aggregate direct insurance commissions, specifically commissions paid in acquiring, renewing, collect-
ing and managing the insurance portfolio:

Table 4

CZK thousand Year First year commission Following years commission Total

Insurance class Internal External Internal External

Non-life insurance 2005 0 470 0 10 480
2004 0 6,533 -1 31,347 37,879
2003 511 166,338 594 196,600 364,043

Life insurance 2005 0 272,240 0 41,345 313,585
2004 0 259,068 0 32,686 291,754
2003 44 156,279 21 46,251 202,595

Total 2005 o 272,710 (V] 41,355 314,065
2004 o 265,601 -1 64,033 329,633
2003 555 322,617 615 242,851 566,638
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The aggregate decrease in costs of commissions was predominantly attributable to the sale of the non-life insurance (refer to Note 4).

The year-on-year increase in life insurance commissions of CZK 21,831 thousand is principally due to the decline in the number of
concluded insurance policies with single paid premium payments for flexible life insurance that carry a lower commission relative to
the increase in the proportion of concluded insurance policies that are paid currently. The aggregate number of policies increased by

65,225, whereas the number of newly concluded insurance policies for flexible life insurance increased by 31,676.

3. OTHER INFORMATION

3.1 Intangible Assets
Intangible assets of the Company are composed of the following balances:

Table 5
CZK thousand

2005
Industrial and similar rights 295
Software 40,210
Total 40,505

3.2 Financial Placements

3.2.1 Fair Values of Equity Investments

As was the case in previous periods, the Company carries no equity investments in any businesses.

3.2.2 Fair Values of Other Financial Placements

Net book value as of 31 December

2004

295
44,708
45,003

2003

295
43,751
44,046

Set out below is a summary of financial placements at carrying values (representing also the fair value for all the reporting periods):

Table 6
CZK thousand

2005
Land and buildings 48,440
Fixed income securities 10,254,739
Variable yield securities 839,922
Deposits 1,168,896
Sub-total 12,311,997
Securities if the policyholder is the bearer of investment risk 144,895
Total financial placements 12,456,892

Carrying value at 31 December

2004

48,543
12,138,792
493,946
1,149,008
13,830,289
4
13,830,293

2003

54,158
8,757,325
588,355
475,078
9,874,916

9,874,916

As of 31 December 2005, the Company owned two buildings located at Zelené predmésti 115, Pardubice (plot of land 2636/1) and

Zelené predmésti 547, Pardubice (plot of land 1065) and two plots of land 1065 and 2636/1.
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Set out below is a summary of securities and deposits (by individual currencies) held by the Company:

Table 7

CZK Variable yield securities Fixed income securities Deposits Securities if the policyholder
thousand is the bearer of investment risk
Currency 2005 2004 2003 2005 2004 2003 2005 2004 2003 2005 2004 2003
CZK 281,858 221,357 132,659 10,254,739 12,138,792 7,859,947 986,031 998,500 190,001 144,895 4

EUR 134,768 111,739 321,700 661,148 89,915 140,444 32,405

GBP 15,576 10,787 103,786

CHF 0 6,444 30,210

usb 348,473 120,936 10,064

HUF 59,247 19,595 236,230 154,806

PLN 0 3,088 97,866

SKK 0 92,950

Total 839,922 493,946 588,355 10,254,739 12,138,792 8,757,325 1,168,896 1,149,008 475,078 144,895 4 0

Variable yield securities also reflect investments in six investment funds, which were issued in CZK and amounted to CZK

270,281 thousand, of which two amounted to CZK 72,718 thousand are used for the purposes of the Unit Linked investment life
insurance (as of 31 December 2004, there were five investment funds totalling CZK 215,042 thousand, issued in CZK, two of which
were used for the purposes of the Unit Linked investment life insurance and totalled CZK 60,466 thousand).

3.3 Receivables

Provisions were made against amounts due from policyholders. These provisioning charges were recognised regularly during the
reporting period reflecting the current balances of receivables. During the year-end closure period, the Company assessed the risk of
non-collectability of the receivables and recorded an appropriate provision.

Set out below is an analysis of the provisions against receivables:

Table 8

CZK thousand 31 Dec 2005 31 Dec 2004 31 Dec 2003
Total gross receivables (including prepayments made) 124,571 55,603 1,173,051
Provisions against receivables 19,020 19,852 78,618
Total net receivables (including prepayments made) 105,551 35,751 1,094,433

Set out below is an aging analysis of the receivables from direct insurance:
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Table 9

CZK thousand

Product

FZ (Flexi)

SD (Death,

life annuity)

SV (wedding)

ZU (life

personal accident)
U (non-ife
personal accident)
UL (unit linked)
Total

Before maturity

at 31 December

2005 2004
2,125 1,644
1724 493
1 0
519 55
57 n
18
4,444 2,204

Within 3 months

2005 2004
3,984 3,027
1,179 6,606
1,097 1,116
4,413 3,194
502 135
37

21,212 14,078

Within 6 months

2005 2004
2,579 2,783
2,792 818
237 109
836 403
33 1,131
9

6,486 5,243

Within 12 months

2005 2004
3,592 7,063
181 190
1 1
55 33
10 12

1
3,840 7,300
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Past due at 31 December Total
Greater than 12 months receivables
2005 2004 2005 2004
15,328 15,135 27,608 29,653
227 142 16,103 8,249
0 1 1,336 1,228
70 53 5,893 3,738
6 0 608 1,289

65
15,631 15,331 51,613 44,156

Other receivables primarily comprise corporate income tax prepayments of CZK 52,493 thousand as of 31 December 2005.

3.4 Other Assets and Temporary Assets

3.4.1 Deferred Acquisition Costs of Insurance Policies
The balance of deferred acquisition costs of insurance policies determined as outlined in Note 1.17 is set out below:

Table 10

CZK thousand

Non-life insurance
Life insurance

Total

31 Dec 2005

168
74,014
74,182

31 Dec 2004 31 Dec 2003
0 62,436

62,546 56,161
62,546 118,597

71



3.5 Amounts Owed to and Due from the Ceské spofitelna Group Entities
Set out below is an analysis of amounts owed to and due from the Cesk4 spofitelna Group Companies:

Table 11

CZK thousand Balance at 31 December

Amounts due from: 2005 2004 2003

Ceska spofitelna, a.s. 981,143 1,203,933 506,554

Leasing Ceské spofitelny, a.s. 1,748

Penzijni fond Ceské sporitelny, a.s. 166

Stavebni spofitelna Ceské sporitelny, a.s. 1,234

Amounts owed to and temporary liabilities to:

Ceska spofitelna, a.s. 25,911 37,884 28,044

Leasing Ceské spofitelny, a.s. 46

Informatika Ceské spofitelny, a.s. 75 15 3,394

The amounts of CZK 981,143 thousand due from Cesk4 spofitelna, a.s. principally comprise current account deposits and

term placements of CZK 555,910 thousand (2004: CZK 1,131,527 thousand) and mortgage bonds of CZK 20,692 thousand

(2004: CZK 21,333 thousand) and debt securities of CZK 403,794 thousand (2004: CZK 49,059 thousand).

3.6 Share Capital and Capital Funds

3.6.1 Share Capital

Set out below is an analysis of the Company’s share capital:

Table 12

CZK thousand Total number Number Form of shares Nominal value Share capital Total

Balance at: of issued shares of shares by class per share in CZK

31 Dec 2005 15,660 8,160 book-entry 45,000 367,200 1,117,200
7,500 book-entry 100,000 750,000

31 Dec 2004 15,660 8,160 book-entry 45,000 367,200 1,117,200
7,500 book-entry 100,000 750,000

31 Dec 2003 15,660 8,160 book-entry 45,000 367,200 1,117,200
7,500 book-entry 100,000 750,000

The share capital has been paid up.

During the year ended 31 December 2005, no changes were made to the Company’s share capital balance.
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3.6.2 Capital Funds
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As of 31 December 2005, capital funds included gains and losses arising from the revaluation of assets and liabilities amounting to

CZK 312,358 thousand (2004: CZK 190,997 thousand).

3.6.3 Funds from Net Profit

As of 31 December 2005, the Company reported the balance of the statutory reserve fund created from net profit of CZK
134,447 thousand (2004: CZK 20,440 thousand) and the social fund balance of CZK 5,601 thousand (2004: CZK 6,058 thousand).

3.7 Technical Reserves

3.7.1 Life Insurance Reserve

In calculating the balance of the life insurance technical reserve, the Company uses the zillmerisation method in accordance with
generally accepted insurance practice. The results of this treatment, together with the limitations set out in Section 18 (3) of the
Insurance Act 363/1999 Coll., which states that negative values of insurance reserves in respect of individual life insurance products
arising as a result of the use of the actuarial method will be replaced with zero, are summarised as follows:

Table 13

CZK thousand

Unzillmerised reserve

Zillmerisation deduction

Nullification of negative reserves

Balanced zillmerised reserve for life insurance
Reserve for life insurance - flexi

Reserve for life insurance - profit share commitments
Reserve for life insurance - pensions

Reserve for life insurance - exemption from payment

Sub-total

Reserve for life insurance if the policyholder is the bearer of investment risk -

Unit Linked

Total technical reserves

31 Dec 2005

4,462,912
22,944
44
4,440,012
4,919,058
132,216
10,252
17,900
9,519,438

144,895
9,664,333

31 Dec 2004 31 Dec 2003
4,056,761 3,590,368
14,223 16,379
133 196
4,042,671 3,574,186
4,351,833 2,826,739
39,962 39,907
10,501 10,416
16,636 18,091
8,461,603 6,469,339
4 0
8,461,607 6,469,339
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3.7.2 RBNS and IBNR Reserves

The difference between the RBNS reserve and the IBNR reserve as of 1 January, the sum of payments relating to insurance claims
covered by these reserves and the balance of these reserves as of 31 December represents the result of the claims adjustment. Set out
below is a calculation of this result:

Table 14

CZK thousand 2005 2004 2003
Insurance claim reserves at 1 January 326,844 224,383 2,809,397
Payments effected during the year in respect of insurance claims for the past years 130,679 86,492 1,550,405
The RBNS and IBNR reserve at 31 December related to insurance claims

for the past years 167,709 103,585 897,355
The result of the insurance claims adjustment for the past years 28,456 34,306 361,637

The result of the insurance claims adjustment is impacted by the level of claims paid in respect of prior years’ damage, revised
estimates of damage impacting the balance of the RBNS reserve for prior years’ damage, the change in the IBNR reserve maintained
for prior years’ damage and “indirect costs” involved in processing claims. “Indirect costs” involved in processing insurance claims
are reflected in the balances of the RBNS as well as IBNR reserves but are not included in paid claims.

The year-on-year change in all the figures presented in Table 14 is due to the increase in the insurance portfolio and, above all, risk
insurance products, which result in greater IBNR reserving requirements. The monitored figures increased nearly in the same ratio,
causing only a small decrease in the result of claims-processing.

3.7.3 Reserve for the Fulfilment of Liabilities from the Used Technical Interest Rate

The reserve for the fulfilment of liabilities arising from the used technical interest rate has been recognised to cover the anticipated
insufficient yield on the Company’s assets amounting to CZK 206,636 thousand as required under Section 13 (2) (f) of the Insurance
Act, as amended, in accordance with the wording of Section 18a of the Insurance Act. The balance of this technical reserve was CZK
179,261 thousand as of 31 December 2004.

3.7.4 Equalisation Reserve

In accordance with the ruling wording of the Regulation 303/2004 Coll., the Company did not create any equalisation reserve as of
31 December 2005 and 2004. As of 31 December 2003, this reserve amounted to CZK 215,650 thousand, in connection with the sale
of the non-life insurance business (refer to Note 4), the equalisation reserve relating to the transferred portfolio was transferred to the
buyer as of 2 January 2004.

3.7.5 Other Reserves

Due to the sale of the non-life insurance business (refer to Note 4), as of 31 December 2004 and 2005, the Company does not report the
“other reserve” balance relating to non-life insurance segments, which was established to meet the requirements set out in Section 18 (6)
of the Mandatory Motor Third Party Liability Insurance Act 168/99. As of 31 December 2003, the balance of this reserve was CZK
169,250 thousand. In prior periods, the reserve was made pursuant to the statutory treatment outlined for the members of the Czech Insur-
ers’ Bureau as equal to the commitment declared by the Czech Insurers’ Bureau which matches the Company’s share of the contribution.
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3.8 Payables
3.8.1 Payables Arising from Direct Insurance
Payables resulting from direct insurance primarily consist of payables to policyholders arising from payments the Company received

in its accounts before the insured period and payables to mediators arising from commissions.

Set out below is a summary of payables arising from direct insurance:

Table 15

ltem Balance at 31 December
CZK thousand 2005 2004 2003
Policyholders 43,230 21,866 375,491
Mediators 29,106 34,511 66,035
Total 72,336 56,377 441,526

3.8.2 Payables and Receivables from Passive Reinsurance
Set out below is a summary of payables and receivables from passive reinsurance:

Table 16

Item Balance at 31 December
CZK thousand 2005 2004 2003
Receivables from passive reinsurance 7,640 402 450,999
Payables from passive reinsurance 21,009 23,903 276,814
Balance (+ receivable, - payable) -13,369 -23,501 174,185

3.8.3 Other Payables
Other payables primarily consist of a deferred tax liability.

3.9 Additional Information on the Profit and Loss Account
3.9.1 Premium Bonuses and Discounts

The Company provided the following premium bonuses and discounts pursuant to insurance conditions and terms and insurance
policies. These bonuses and discounts are summarised as follows:
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Table 17

CZK thousand

Gross Reinsurance
Total provided bonuses
and discounts 135 0
of which: Life insurance 135
Non-life insurance 0
Change in total reserves
for bonuses and discounts 813 0
of which: Life insurance 813
Non-life insurance
Total bonuses and
discounts 948 0
of which: Life insurance 948
Non-life insurance 0

3.9.2 Administrative Expenses

2005

Net

135
135

813
813

948
948

Gross

2,104
2,104

-1,81
-1,866
55

293
238
55

2004

Reinsurance Net

0 2,104
2,104

0 -1,811
-1,866
55

0 293

55

The substance of the accounts “Administrative Expenses” is established by the Company’s Internal Regulation. Administrative
expenses principally include costs involved in collecting premiums and managing insurance policies. The following table provides a

summary overview of the expenses:

Table 18

ltem
CZK thousand

Staff costs of employees that negotiate or manage insurance policies and that are
allocated to departments of individual insurance products. Total expenses include
social security and health insurance costs.

Following years commissions

Travel expenses

Depreciation and costs of repair and maintenance of tangible assets

Fuel consumption

Costs of services of a material and non-material nature

Rent for non-residential premises

Services related to rental of non-residential premises

Costs of consumed low value tangible and intangible assets and other materials
Other costs included in administrative overheads

Total

3.9.3 Staff and Management
Set out below is a summary of staff costs and staff structure:
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2005

70,452
41,355
283
18,401
519
77,933
3,460
2,044
4,900
46,828
266,175

2004

64,364
64,033
182
16,572
439
75,194
3,509
1,650
6,031
49,928
281,902

Year ended 31 December
2003

175,538
243,466
798
29,191
2,085
139,997
27,749
5,978
17,315
78,526
720,643



Table 19

Staff costs by type
CZK thousand

Payroll costs

Social security

Health insurance

Company meals contribution

Total staff costs

Average headcount

3.9.4 Remuneration to Members of Statutory, Management and Supervisory Bodies

Year

2005
2004
2003
2005
2004
2003
2005
2004
2003
2005
2004
2003
2005
2004
2003
2005
2004
2003

Acquisition, sales

13,158
10,272
73,268
3,387
2,658
19,089
1,172
913
6,571
199
175
1,762
17,916
14,018
100,690
26

26

322

Claims settlement

3,868
4,302
58,898
986
981
15,105
341
346
5,213
91
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Staff category
Administration

52,271
48,257
83,345
13,505
12,617
22,359
4,676
4,350
7,724
777
692
667
71,229
65,916
114,095
103
104
122

Total

69,297
62,831
215,511
17,878
16,256
56,553
6,189
5,609
19,508
1,067
959
3,578
94,431
85,655
295,150
141

144
654

The members of the Company’s Board of Directors are employees of the Company and act in the capacity as either Deputy CEOs or

the CEO of the Company.

The members of the Board of Directors and Supervisory Board have received no remuneration since 2001.

The Company made no prepayments or loans to the members of the Board of Directors or Supervisory Board nor did the Company

provide any retirement benefits.

3.9.5 Allocation of Costs between Technical and Non-technical Accounts
The aggregate amount of expenses that were allocated between the technical account of life insurance, non-life insurance and the
non-technical account on the basis of the methodology discussed in Note 1.16 amounted to CZK 44,743 thousand at the balance sheet

date (2004: CZK 51,415 thousand, 2003: CZK 327,875 thousand).

3.9.6 Non-technical Account Result
The non-technical account result was CZK 15,589 thousand for the year ended 31 December 2005 (2004: CZK 2,094,694 thousand,
2003: CZK (83,442) thousand). The non-technical account result for 2004 included the result of the sale of the non-life insurance

business of the Company. Refer to Note 4.
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3.9.7 Profit or Loss before Taxation

The Company generated a pre-tax profit of CZK 248,170 thousand for the year ended 31 December 2005 (the net profit was adjusted
to reflect a due and deferred income tax liability). The Company generated a pre-tax profit of CZK 3,172,676 thousand and CZK
326,912 thousand for the years ended 31 December 2004 and 2003, respectively. The pre-tax profit for 2004 included the result of the
sale of the non-life insurance business of the Company. Refer to Note 4.

3.9.8 Taxation

For the year ended 31 December 2005, the Company calculated its corporate income tax base at CZK 229,304 thousand. Given the
deduction of tax-deductible gifts of CZK 15 thousand under Section 20 (8) of the Income Taxes Act and the charging of the reserve
for the income tax of CZK 182 thousand, the Company incurred a tax liability of CZK 59,615 thousand for the year ended 31
December 2005. In addition, the Company reported a tax of CZK 1,141 thousand that is due in accordance with Section 20 (b) of the
Income Taxes Act. The aggregate tax liability is CZK 60,756 thousand for the year ended 31 December 2005.

The balance of the deferred tax liability is reported as a component of other liabilities (balance sheet line 83). Set out below is the
structure of deferred income tax balances:

Table 20

Deferred income tax arising from Balance at 31 December
CZK thousand 2005 2004 2003
Reserves and provisions 864 1,170 8,574
Depreciation of fixed assets -4,975 -2,585 -2,870
Other temporary differences 1,367 1,165 1,858
Total temporary differences -2,744 -250 7,562
Unutilised tax losses brought forward 0 0 0
Deferred tax asset (liability) from temporary differences

impacting profit or loss -2,744 -250 7,562
Portfolio held to maturity and real estate -98,640 -67,060 -397
Deferred tax asset/(liability) after including temporary differences

not impacting profit or loss -101,384 -67,310 7,165

The deferred income tax charge of CZK 2,494 thousand for the year ended 31 December 2005 principally involves the increase of the
deferred tax liability arising from the difference between accounting and tax amortisation of fixed assets of CZK 2,390 thousand.

4. OTHER SIGNIFICANT MATTERS
No significant events occurred in the year ended 31 December 2005.

In the year ended 31 December 2004, the Company sold its non-life insurance business and discontinued its activities in the non-life
segment (with the exception of personal accident insurance).

The non-life insurance business was established as a part of business which formed one separate and readily transferable organisa-
tional unit. In organisational terms, the process involved assets, liabilities and staff of all seven regional branches, the non-life insur-
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ance department of the Company’s Head Office and selected staff of other specialist departments of the Head Office responsible for
areas which were largely transferred as part of the sold business as of 1 January 2004 (inclusive). In terms of the Company’s activities
and operations, the process involved assets and liabilities associated with all non-life insurance policies (defined under applicable
legislation) with the date of inception of validity or effectiveness up to 1 January 2004 (inclusive).

The Contract for the Sale of Part of the Insurance Business to Kooperativa, pojistovna, a.s., registered at Prague 1, Templova 747,
110 01, Corporate ID 47116617, including part of the portfolio became legally valid on the day it was signed by both parties to the
Contract, that is, on 6 November 2003.

The effectiveness of the Contract was conditioned upon the fulfilment of two suspensory conditions or the waiver of those suspensory
conditions. The first suspensory condition involving the legal effectiveness of the approval granted by the Antimonopoly Office was
fulfilled on 7 November 2003, and the second condition involving the legal effectiveness of the approval granted by the Finance
Ministry was fulfilled on 2 January 2004. Following the legal effectiveness of the approval of the Finance Ministry, the Contract for
the Sale of Part of the Insurance Business took legal effect.

The parties to the Contract for the Sale of Part of the Insurance Business of 6 November 2003 agreed and confirmed the fulfilment
of the conditions arising therefrom through the Agreement on the Final Determination of the Purchase Price for the Contract for the
Sale of Part of the Insurance Business of 6 November 2003 which the parties signed on 16 June 2004. Following the signing of this
agreement, the transaction was settled.

Set out below is the aggregate impact of the sale of non-life business on the profit as of 31 December 2004 (in CZK thousand):

Income from the sale (selling value of the nonlife business): 3,930,329
Carrying value of the sold non-life business (balancing item at 2 January 2004): -862,253
Other expenses aftributable to the sale of the business: -161,140
Profit on the sale of the business (before taxation): 2,906,936

Income from the sale of the non-life business is presented within “Other income” of the non-technical account on the face of the
profit and loss account. The carrying value of the sold non-life business and other expenses attributable to the sale are reported within
“Other expenses” of the non-technical account on the face of the profit and loss account.

5. OFF BALANCE SHEET COMMITMENTS

The Company presently acts as a defendant in lawsuits with potential damages (following an assessment of the status and probable
outcome of the lawsuits) amounting to CZK 1,085 thousand. Contingent liabilities arising from these disputes are estimated at CZK
894 thousand. The Company has established the RBNS reserve in respect of these contingent liabilities.

The Company is not aware of the existence of any other contingent liabilities or off balance sheet commitments.

6. SIGNIFICANT POST BALANCE SHEET EVENTS

No significant events that would require adjustments to, or disclosure in, the financial statements occurred between the balance sheet
date and the date on which the financial statements were authorised for issue.
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The company Pojistovna Ceské sporitelny, a.s., located

in Pardubice, ndam. Republiky 115, zip code 530 02,

reg. No.: 47452820, entered into the commercial register

kept at the Regional Court in Hradec Kralové, file B item 855
(hereinafter only “‘submitter”) is a part of an entrepreneurial
grouping (group of companies), where the following relations
between the submitter and controlling persons exist and further
between the submitter and persons controlled by the same
controlling persons (hereinafter only “related persons”).

This Report on Relations between persons mentioned below
was elaborated in accordance with Section 66a Paragraph 9

of the Act No. 513/1991 Coll., the Commercial Code, in its
valid wording, for the accounting period January 1st, 2005 to
December 31st, 2005 (hereinafter only “accounting period”).
Between the submitter and persons mentioned below, the fol-
lowing contracts were concluded and the following legal acts
and other actual measures were accepted or taken:

A. OVERVIEW/CHART OF THE WHOLE GROUP
OF COMPANIES, RESP. PERSONS, THE RELATIONS
OF WHICH ARE BEING DESCRIBED

Ceskd sporitelna, a.s.

brokerjet Ceské spofitelny Leasing Ceské spofitelny

Erste Corporate Finance Penzijni fond Ceské spofitelny

Factoring Ceské spofitelny Pojisfovna Ceské spofitelny
Stavebni spofitelna

Informatika Ceské spofitelny Ceské spofitelny

Investiéni spolecnost
Ceské sporitelny

Realitni spoleénost
Ceské sporitelny

B. CONTROLLING PERSONS

o Ceska spotitelna, a.s.,
located at Olbrachtova 1929/62, zip code 140 00, Praha 4,
reg. No.: 45244782
Relation to the company: directly controlling person
Description of relations — see Appendix 1
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. OTHER RELATED PERSONS

brokerjet Ceské sporitelny, a.s.,
located at Na Perstyné 1/342, zip code 110 00, Praha 1,
reg. No.: 27088677
Relation to the company: affiliated company
Description of relations — see Appendix 2

Erste Corporate Finance, a.s.,
located at Na Perstyné 1/342, zip code 110 00, Praha 1,
reg. No.: 61058769
Relation to the company: affiliated company
Description of relations — see Appendix 2

Factoring Ceské spoftitelny, a.s.,
located at PobreZzni 249/46, zip code 180 00, Praha 8,
reg. No.: 25629352
Relation to the company: affiliated company
Description of relations — see Appendix 2

Informatika Ceské spotitelny, a.s.,
located at Bubenskd 1477/1, zip code 170 00, Praha 7,
reg. No.: 25631519
Relation to the company: affiliated company
Description of relations — see Appendix 2

Investi¢ni spole¢nost Ceské sporitelny, a.s.,
located at Na Perstyné 1/342, zip code 110 00, Praha 1,
reg. No.: 44796188
Relation to the company: affiliated company
Description of relations — see Appendix 2

Leasing Ceské spoftitelny, a.s.,
located at Stielni¢nd 8/1680, zip code 182 00, Praha 8,
reg. No.: 63999579
Relation to the company: affiliated company
Description of relations — see Appendix 2

Penzijni fond Ceské sporitelny, a.s.,
located at Polackova 1976/2, zip code 140 21, Praha 4,
reg. No.: 61672033
Relation to the company: affiliated company
Description of relations — see Appendix 2
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 Stavebni sporitelna Ceské sporitelny, a.s., « Realitni spole¢nost Ceské sporitelny, a.s.,
located at Vinohradska 180/1632, zip code 130 11, Praha 3, located at Vinohradska 180/1632, zip code 130 11, Praha 3,
reg. No.: 60197609 reg. No.: 26747294
Relation to the company: affiliated company Relation to the company: affiliated company
Description of relations — see Appendix 2 Description of relations — see Appendix 2

D. CONCLUSION
In view of legal relations between the submitter and related persons checked by us it is obvious, that the submitter suffered no
damage as a consequence of contracts, other legal acts or other measures concluded, taken or adopted by the submitter during the

accounting period 2005 in the interest or at the instigation of individual related persons.

In Pardubice, February 17, 2006

Pojistovna Ceské spofitelny, a.s.

/@4@{ g

RNDr. Petr Zapletal hg. Jaroslav Kulhanek Ing. FrantiSek Mare§
Chairman of the Board Vice-Chairman of the Board Member of the Board
and Chief Executive Officer and Deputy CEO and Deputy CEO
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Description of Relations to the Controlling Person:

Ceskd spofitelna

APPENDIX 1 TO THE REPORT ON RELATIONS

1. CONTRACTS

1.1 Sales of services (excluding leasing)
The submitter provided during the accounting period services based on the following contracts concluded in previous accounting

periods:

Title

Contract on cooperation
in the area of fulfilling the
Act No. 38/2004 Coll,,
No. 49/05

Contract on cooperation
No. 45244782

dtto
Insurance contracts
of the Board of Directors

of the company

Contribution from the
social fund to insurance
Insurance contract

No. 5200034567

Insurance contract
No. 5900030202
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Contractual

party

Ceska

spofitelna

Ceska
sporitelna
Ceska

spofitelna

Ceské

sporitelna

Ceska
spofitelna
Ceska

spofitelna

Ceska

sporitelna

Date of

conclusion

18.7.2005

30. 6. 2005

dtto
according
to individual
contracts
according
to individual

contracts

23.12.2003

30.9.2002

Effective

date

18.7.2005

30. 6. 2005

dtto
according
to individual
contracts
according
to individual

contracts

2.1.2004

1.10. 2002

Description and

amount of delivery

Testing professional
knowledge of Ceska
sporitelna’s employees
in terms of the Act

No. 38/2004

Contract on cooperation
in the area of private life

insurance
dtto

Individual insurance

contracts Flexi

Individual insurance
contracts Flexi
Payment card EC/MC
Variant

Insurance of clients

of Ceska spofitelna

(drawing loans)

Purchase price
including VAT

CZK 267,750

CZK 17,807,768

CZK 2,820,000

CZK 275,548

CZK 3,836,000

CZK 982,890

CZK 2,490,866

Comment

Contribution to
employees
Contribution to
managers
Contribution to the
Board of Directors of

Ceska spofitelny

Contribution to
employees

Accident insurance of
clients EC/MC Variant

Mortgage BONUS



1.2 Purchase of services (excluding leasing)
The submitter concluded during the accounting period the following contracts, based on which he was provided with services:

Title

Contract on administration

of securities

Amendment No. 8 to the
Contract on administration
of securities

Amendment No. 9 to the
Contract on administration

of securities

Amendment No. 10 to the
Contract on administration

of securities

Amendment No. 11 to the
Contract on administration

of securities

Contractual

party

Ceska

sporitelna

Ceska

sporitelna

Ceska

sporitelna

Ceska

sporitelna

Ceska

sporitelna

Date of

conclusion

29.12.2000

30.4.2004

30. 9.2004

30.12.2004

31.3.2005

Effective
date

29.12.2000

30. 4.2004

1.10. 2004

1.1.2005

1. 4.2005

Description and

amount of delivery

Administration of the
assets - securities and
funds designated for

investments

Change of payment

for deposit and
administration of
securities, contribution to
GFOCP

Change of the assets
structure and benchmark
Change of the assets
structure and benchmark
- neutral position for
2005, change of contact
persons, fees for 2005,

portfolio distribution

Change of the assets

structure and benchmark

Notes to the Financial
Statements for the
Year 2005
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Purchase price Comment

including VAT

In wording of

CZK 21,000,000 amendment No. 10
According to
attachment in
amendment No. 8,
which specifies
prices for single
shares; 0.01% of

the portfolio volume

See contract on
administration of
securities

The share of bonds is

decreased from 60% to

55% and commodities

are included with the

weight of 10%, the

share of money market

decreases from 25% to

20%. This amendment

does not influence the

service price.
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Title

Amendment No. 12 to the
Contract on administration

of securities

Contracts on establishment
and administration of
current accounts and on
conditions of establishment
and administration of term

deposits

Contract on a guarantee
current account in CZK
JBU/326/05/LCD
(31/2005)

Contract on establishment
and administration of

the current account
1210836329/0800
(20/2005)

Contract on establishment
and administration of the
current account 1766702/
0800 (45,/2005)
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Contractual

party

Ceska

spofitelna

Ceské

sporitelna

Ceska

spofitelna

Ceska

sporitelna

Ceska

spofitelna

Description and

amount of delivery

Change of the assets
structure and benchmark
Establishment and
administration of

current accounts in

the Czech currency

and determination

of conditions of
establishment and
administration of term

deposits

Establishment of
a guarantee account
1210791319/0800 in

the Czech currency

Establishment and
administration of
a current account in the

Czech currency

Establishment and
administration of
a current account in the

Czech currency

Purchase price
including VAT

Prices are
stipulated
according to
business conditions
of Ceské

spofitelna

Price is stipulated
according to the
pricelist of Ceska
spofitelna for bank
business

Prices are
stipulated
according to
business conditions
of Ceskd spofitelna
Prices are
stipulated
according to
business conditions

of Ceskd spofitelna

Comment

The share of bonds is
decreased from 55%

to 50%, the share of
money market increases
from 20% to 28%,

the share of stocks
decreases from 15% to
12%. This amendment
does not influence the

service price.

The contract secures
due seftlement of price
between Infinity a.s.
and Multima a.s. based
on the Agreement

on arrangement and
cession of mutual rights
of 20. 1. 2005



Title

Contract on establishment

and administration of

a special current account

for financial markets

trading

Frame contract on
conditions of using
contractual rates for
foreign currencies

transactions

Contracts on providing

a bank guarantee

Frame contracts on
administration of deposit

accounts

Contract on current

account in foreign currency

Contract on renting of the

safe-deposit box 270/F

Agreement on changing

the Contract on renting of
the safe-deposit box 270/F

Contractual

party

Ceska

sporitelna

Ceska

spofitelna

Ceska

sporitelna

Ceska

sporitelna

Ceska

spofitelna

Ceska

sporitelna

Ceska

sporitelna

Date of

conclusion

13. 2. 2001

18. 11. 1999

2002-2003

1999-2000

25.11.1997

20.11. 1998

6.12.2004

Effective Description and

date amount of delivery

Establishment of

a special current account

for financial markets

trading and stipulation

of conditions for keeping

13.2.2001 this current account.
Determination of
conditions for conclusion,
execution and seftlement
of prompt, term and
swap transactions with
18. 11. 1999 foreign currencies
Obligation of the
saving bank to provide
to a client a bank
guarantee for securing
the obligation stemming
from participation in

2002-2003 a public commercial bid

Establishment of deposit

accounts with individual

1999-2000 interest rate
Establishment and
administration of

a current account

in foreign currency
25.11. 1997 (account kept in EUR)
Renting of a safe-deposit
box for storing valuables

20.11. 1998 and documents

Renting of a safe-deposit
box for storing valuables

6.12.2004 and documents

Notes to the Financial
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Purchase price
including VAT

Price is stipulated
according to
business conditions
of Ceska

spofitelna

Price is stipulated
according to
business conditions
of Ceska

spofitelna

Prices are
stipulated
according to
business conditions
of Ceské
spofitelna

Prices are
stipulated
according to
business conditions
of Ceska

spofitelna

Price is stipulated
according to
business conditions
of Ceska spofitelna
Price is stipulated
according to
business conditions
of Ceska spofitelna
Payment of the rent
according to the
price-list valid at
the time of its entry
into accounting for
one calendar year

in advance

Comment

Deposit accounts are
opened individually
from financial means
remitted through
current and foreign

currency accounts

In wording of
amendment No. 3 of
9.1.2001

Contract for an
undetermined period
Contract for an
undetermined period.
The agreement
completes the Contract
by art. VIII - General
business conditions of

Ceska spofitelna
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Title

Contract on renting of the
safe-deposit box 429/C

Agreement on changing
the Contract on renting
of the safe-deposit box
429/C

Contract on renting of the
safe-deposit box 324/F

Frame contracts on
providing services of

electronic banking

Amendment No. 3 to the
Contract on providing
services of electronic

banking No. 306/2003

Contract on trading on

financial markets

Contract on renting
non-dwelling spaces

No. 120/04
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Contractual

party

Ceska

sporitelna

Ceska

spofitelna

Ceska

sporitelna

Ceska

sporitelna

Ceska

spofitelna

Ceské

sporitelna

Ceska

spofitelna

Date of

conclusion

4.1.1995

6.12.2004

7.12.2005

2001-2004

15.12.2005

6.12.2004

16.12. 2004

Effective
date

4.1.1995

6.12.2004

7.12.2005

2001-2004

15.12.2005

6.12.2004

16.12. 2004

Description and

amount of delivery

Renting of a safe-deposit
box for storing valuables

and documents

Renting of a safe-deposit
box for storing valuables

and documents

Renting of a safe-deposit
box for storing valuables

and documents

Providing services of
electronic banking
HOME BANKING, FAX
BANKING

Providing services of
electronic banking
HOME BANKING, FAX
BANKING

The contract defines
rights and obligations of
the contractual parties
while concluding deals
on financial markets
Prices for types of rented
spaces are stipulated
according to market
conditions in the given

area

Purchase price
including VAT

Payment of the rent
according to the
price-ist valid at

the time of its entry

into accounting for
one calendar year
in advance

Payment of the rent
according to the
price-list valid at

the time of its entry

into accounting for
one calendar year
in advance

Payment of the rent
according to the
price-ist valid at

the time of its entry

into accounting for
one calendar year
in advance

Prices are
stipulated
according fo
business conditions
of Ceskd spofitelna
Prices are
stipulated
according to
business conditions

of Ceskd spofitelna

Only definition
of rights and
obligations of the

contractual parties

CZK 2,833,780

Comment

Contract for an
undetermined period
Contract for an
undetermined period
The agreement
completes the Contract
by art. VIIl - General
business conditions of

Ceska spofitelna

Contract for an

undetermined period

Contracts apply
to selected current

accounts

Amendment applies
to selected current

accounts



Title

Contract on renting
non-dwelling spaces
No. 120,04 -
Amendment No. 1

Contract on renting
non-dwelling spaces
No. 93/05

Executing contract to the
Basic contract on mutual
cooperation

Amendment No.1 to the
executing contfract on
securing services of the
clients centre by Ceska
sporitelna for the insurance

company of 14. 9. 2001

Agreement on the access
to Intranet of Ceskd
spofitelna

Contract on the protection
of confidential information
No. 236/03

Contract on data migration

No. 259/03

Contractual

party

Ceska

sporitelna

Ceska

spofitelna

Ceska

sporitelna

Ceska

sporitelna

Ceska

spofitelna
Ceska

sporitelna

Ceska

sporitelna

Date of

conclusion

22.3.2005

17.10. 2005

14.9.2001

26.6.2002

18.9.2002

8.7.2003

30.10. 2003

Effective
date

1. 1. 2005

1.10. 2005

14.9.2001

1.1.2002

18.9.2002

8.7.2003

30.10.2003

Description and

amount of delivery

Prices for types of rented

spaces are stipulated
according to market
conditions

in the given area

Prices for types of rented

spaces are stipulated
according to market
conditions

in the given area

It regulates providing

of services of KCP

Prost&jov for the insurance

company for foll free

phone calls and operators

Specification of services

and update of costs

- phone charges, price

of operator + back office

activities

Regulation of rights and

obligations regarding
the access to Intranet
of Ceska spofitelna
for employees of the
insurance company

Mutual access to

confidential information

- regulations

Migration of the clients

data of the insurance

company into the clients

file of Ceska spofitelna

Notes to the Financial
Statements for the
Year 2005

Report on Relations

Purchase price
including VAT

CZK 2,342,030

CZK 71,184

According to the
monthly costs of
the toll free phone

calls and operators

According to the
monthly costs of
the toll free phone

calls and operators

Comment

Contract on renting

non-dwelling spaces

and garage lots in the

building of Polégkova
1976/2, Praha
Contract on renting
non-dwelling spaces
in the building of
Palackého 2882/16,

Prerov

In wording according

to the amendment

No. 2 of 25. 4. 2003
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Title

Contract on cession
of the right to use

the company’s logo

- trademark, contract

No. 456,02

Frame contract on
securing internal audit
No. 49/2004

Frame agreement on
cooperation in the

area of education

Contract on settlement
of costs of the

motivational action

1.3 Contracts on intermediation of activities

Contractual

party

Ceska

sporitelna

Ceska

spofitelna

Ceska

sporitelna

Ceska

spofitelna™®

Date of

conclusion

4.12.2002

14.5.2004

17.12. 1997

1.4.2005

Effective Description and

date amount of delivery

Entitlement to exercise

31.12.2002 the right to use the logo

Executing internal audit
of Ceska spofitelna
in Pojisfovna Ceské

14.5.2004 spofitelny
Providing services in
education of employees
(renting classrooms,

1.1.1998 accommodation)

Cooperation on
a motivational contest
for sellers of Ceskd

1.4.2005 spofitelna

Purchase price Comment

including VAT

0,2% of the real net

income from operational

and financial activities
for months 1.-12. of

the preceding calendar
year, including reducing
business activity of the In wording of the
amendment No. 1 of

20. 10. 2004

company solely to life

insurance

CZK 22,290
* The mentioned
contract was joined also
by: Investiéni spole&nost
Ceské spofitelny,
Stavebni spofitelna

Ceské spofitelny

The submitter concluded in previous accounting periods contracts on intermediation of activities, based on which he provided the

following delivery:

Title

Contract on

intermediation

Contract on business
representation

No. ZB 143/04

Contract on business
representation No.
ZMSF 142/04
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Contractual

party

Ceska

spofitelna

Ceska

spofitelna

Ceska

spofitelna

Date of

conclusion

15.5.1998

30.12.2004

30.12.2004

Effective Description and
date amount of delivery
Intermediation of concluding

insurance contracts in a form

15.5.1998 of a “contact card”
Intermediation of sales of

insurance by Ceskd spofitelna

1. 1. 2005 sellers
Intermediation of sales of insur-

ance by sellers and external

1.1.2005 agents of Ceskd spofitelna

Purchase price Comment

including VAT

In wording of
amendment No. 6 of
30. 11. 1999

Commissions for this
activity are regulated
by the Executing
contract No. 144/04



Title

Amendment No. 1 to
the Contract on business
representation

No. ZMSF 142/04

Executing contract

No. 144/04

Amendment No. 1 to the
Executing contract 144/04
Amendment No. 2 to

the Executing contract

No. 144/04

Contract on business
representation NZ 141/04
Contract on cooperation

in the area of fulfilling the
Act No. 38/2004 Coll.,,
No. 49/05

Comments:

Contractual

party

Ceska

sporitelna

Ceska
sporitelna
Ceska

sporitelna

Ceska
spofitelna
Ceska

sporitelna

Ceska

sporitelna

Date of

conclusion

30.12.2004

30.12.2004

28.6.2005

25.10.2005

30.12.2004

18.7.2005

Effective
date

1. 1. 2005

1. 1. 2005

1.8.2005

1.11. 2005

1. 1. 2005

18.7.2005

Description and

amount of delivery

Supplement of activities of an

external managing advisor

Adjustment of the height of

and conditions for commission

payment
Commission conditions

complemented

Commission conditions
complemented
Intermediation of sales of
non-life insurance

Testing professional
knowledge of Ceska

sporitelna’s employees in

terms of the Act No. 38/2004

Notes to the Financial
Statements for the
Year 2005

Report on Relations

Purchase price Comment

including VAT

Executing contract
to contracts Nos.
ZMSF 142/04,

CZK 147,273,005 7B 143/04

CZK 267,750

All relations listed in this Appendix were defined by the related persons, namely Ceskd spofitelna and Pojistovna Ceské spofitelny.

When concluding these relations, laws valid in the Czech Republic were respected and prices were stipulated with respect to regula-
tions of the Income Tax Act, i.e. prices usual on the marketplace at the time of conclusion of these contractual relations. During the
accounting period none of the parties objected possible financial damage. As regards the contracts listed in the Appendix regulating

the sales or purchase of services (e. g. insurance contracts, contract on establishment and administration of current accounts, contracts

on withdrawal of money in the short term, contracts on current account), these are homogenous contracts differing only in adjustment

of conditions, that is e. g. different account numbers, bigger quantity of the same type of property etc.

Intermediation of insurance in accordance with the Act No. 363/1999 Coll. is regulated in contractual relations by setting mutual
rights and obligations of contractual parties and at the same time conditions of the course, rights and payment of remuneration is
defined for provided services connected with the sale of insurance. Authorization granted to the controlling person for providing these
services forms a part of these contracts in accordance with the conditions set in the above-mentioned act.

In connection with the transition of the whole Ceskd spofitelna Financial Group to a uniform corporate identity, among others,
conditions were defined regulating the use of the logo related to the pursued business activity of the members of this Financial Group,
including Pojistovna Ceské sporitelny, a.s.

All prices are stated including value added tax because of the specific tax regime of Pojistovna Ceské spofitelny due to its subject of

business (§ 76 section 4 of the Value Added Tax Act).

The submitter has neither adopted nor taken any other actual measures in the interest or at the instigation of Ceska spofitelna.
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Description of Relations to Other Related Persons

APPENDIX 2 TO THE REPORT ON RELATIONS

1. CONTRACTS

1.1 Sales of services (excluding leasing)
The submitter delivered during the accounting period services based on the following contracts concluded in previous accounting

periods:

Title

Insurance contract
No. 5900034401

Contract on cooperation
No. 25631519

dito

Contract on cooperation
No. 60197609

dito

Contract on cooperation
No. 63999579

dtto

Contract on cooperation

No. 61672033/2005

dtto

Insurance contract
No. 5900035033
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Contractual

party

Factoring
Ceské
spofitelny
Informatika
Ceské
spofitelny
Informatika
Ceské
spofitelny
Stavebni
sporitelna
Ceské
spofitelny
Stavebni
spofitelna
Ceské
spofitelny
Leasing
Ceské
spofitelny
Leasing
Ceské
spofitelny
Penzijni
fond Ceské
spofitelny
Penzijni
fond Ceské
spofitelny
Penzijni
fond Ceské

spofitelny

Date of

conclusion

15.8.2003

5.9.2005

dito

12.10. 2005

dito

30. 6.2005

dtto

8. 8.2005

dito

13.2.2004

Effective

date

18. 8.2003

5.9.2005

dito

12.10. 2005

dtto

30. 6. 2005

dtto

8. 8.2005

dtto

13.2.2004

Description and

amount of delivery

Insurance of employees
Contract on cooperation
in the area of private life

insurance

dtto

Contract on cooperation
in the area of private life

insurance

dtto
Contract on cooperation
in the area of private life

insurance

dito
Contract on cooperation
in the area of private life

insurance

dtto

Insurance of

management

Purchase price
including VAT

CZK 134,385

CZK 610,200

CZK 60,000

CZK 119,600

CZK 60,000

CZK 99,626

CZK 60,000

CZK 79,408

CZK 60,000

CZK 23,750

Comment

Contribution to

employees

Contribution to

managers

Contribution to

employees

Contribution to

managers

Contribution to

employees

Contribution to

managers

Contribution to

employees

Contribution to

managers

Individual accident

insurance



Title

Insurance contract

No. 5900019113

Contract on cooperation

No. 44796188

Contract on cooperation

No. 61058769

dtto

Contract on cooperation

No. 27088677

Contract on cooperation
No. 26747294

Contractual

party

Penzijni
fond Ceské
sporitelny
Investiéni
spoleénost
Ceské
spofitelny
Erste
Corporate
Finance
Erste
Corporate
Finance
brokerjet
Ceské
spofitelny
Realitni
spole&nost
Ceské

sporitelny

Date of

conclusion

21.12. 2000

13.7.2005

24.10.2005

dtto

22.7.2005

21.6.2005

1.2 Purchase of services (excluding leasing)
The submitter concluded during the accounting period the following contracts, based on which he was provided with services:

Title

Service contract on
providing IT service

No. 84/02 (21/2002)

Contract on cooperation in
pension fund schemes with

state contribution

Contract on cooperation

No. 159/4

Contractual

party

Informatika
Ceské

spofitelny

Penzijni
fond Ceské

spofitelny

Penzijni
fond Ceské

spofitelny

Date of

conclusion

15.5.2002

31.1.2000

30.12.2004

Effective
date

1. 1. 2001
13.7.2005
24.10. 2005
dtto
18.7.2005
21. 6.2005

Effective
date

1.6.2002

31.1.2000

1.1. 2005

Description and

amount of delivery

Insurance of clients of the

pension fund

Contract on cooperation
in the area of private life

insurance
Contract on cooperation
in the area of private life

insurance

dito
Contract on cooperation
in the area of private life

insurance

Contract on cooperation
in the area of private life

insurance

Description and

amount of delivery

Service contract on PCs,
NBs, printers

Mutual cooperation
while transferring
contributions paid

by the employer for
pension insurance of his
employees

Mutual cooperation in
the area of development,
offering and selling

products

Notes to the Financial
Statements for the

Year 2005

Report on Relations

Purchase price
including VAT

Comment

Loyalty programme of

the clients of pension

CZK 2,319,526

CZK 4,049

CZK 4,000

CZK 60,000

CZK 20,000

CZK 40,000

Purchase price
including VAT

fund

Contribution to

employees

Contribution to

employees

Contribution to

managers
Contribution to

managers

Contribution to

managers

Comment

In wording of

amendment No. 1 of

CZK 34,464

30. 6.2003

No delivery follows

from this contract
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1.3 Purchase of goods

The submitter concluded during the accounting period the following contracts, based on which he purchased goods in the accounting

period:
Title Contractual
party
Purchase contracts based Informatika
on orders according to HN Ceské
of IT purchases spofitelny
Informatika
According to the service Ceské
contract No. 84/02 spofitelny

1.4 Accepted leasing

Date of Effective Description and Purchase price Comment

conclusion date amount of delivery including VAT

Working stations,

monitors, servers, cables,

since IT expandable property,

1-12/2005 1.1.2005 projector, discs, HW IT CZK 9,127,634
since Service work and spare

May 2002 1.1.2002 parts above the lump sum CZK 45,609

The submitter did not conclude in the accounting period any leasing contracts, based on which he would have been provided with

leasing of movable or immovable items.

Comments:

Cooperation between related persons within Ceska spofitelna Financial Group, where Ceska spofitelna is 100% or majority owner,

is regulated also by contractual relations respecting laws in force in the Czech Republic and in case of evaluation is based on the
requirement of application of usual prices in the scope defined in the Income Tax Act. These relations are aimed both at using services
provided to the related persons namely for support of business activities of these persons, i.e. the submitter provides support to the
clients of the related persons through the insurance of selected risks.
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